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Dear Commissioners: 

Subject: Transmittal No. 13-02 (Decoupling) 
HELCO Decoupling RBA Rate Adjustment Tariff Filing 
HELCO's Response to the Division of Consumer Advocacy's 
Statement of Position and Revised RBA Rate Adjustment 

Enclosed for filing is Hawaii Electric Light Company, Inc.'s ("HELCO" or "Company") 
Response to the Consumer Advocate's Statement of Posifion ("Response") to the Division of 
Consumer Advocacy's Statement of Posifion ("Consumer Advocate's SOP") filed on May 6, 
2013, on Transmittal No. 13-02. 

This Response includes the following attachments: 
1. Response to the Consumer Advocate's SOP; 
2. Revised tariff sheet (in clean and blacklined versions) with the Company's revised 

proposed RBA Rate Adjustment rate; and 
3. Revised 2013 Decoupling Calculafion Workbook (revised pages are noted and 

changes highlighted, but for convenience, all support has been provided in its entirety). 

The Company's Revised 2013 Decoupling Calculafion Workbook reflects the agreements set 
forth in the Letter Agreement of the Company and the Consumer Advocate ("Pailies' Letter 
Agreement"), filed May 14, 2013 in this proceeding. The agreements in the Parfies' Letter 
Agreement address substantive differences between the Parties and, as a result, these 
agreements are included in a separate letter. As a result of the agreements set forth in the 
Parties' Letter Agreement, there are no remaining issues between the Parties concerning the 
Company's RBA Rate Adjustment Tanff filing. 

Based on the revised calculafions, HELCO's 2013 RBA Rate Adjustment rate decreased 
slightly to .43830 per kilowatt-hour ("kWh") from .43880 per kWh in the March 28, 2013 
Transmittal No. 13-02 fifing. The overall impact to a typical customer's monthly bill would 
be $2.19 per month (based on an average usage of 500 kWh) with an incremental impact of 
$3.17, which is unchanged from the March 28, 2013 filing. 
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If you have any questions, please call me at 543-4622. 

Very truly yours, 

^ ^ ^ ^ ^ ^ ^ ^^^i-___ 

Dean K. Matsuura 
Manager, Regulatory Affairs 

Attachments 
cc: Division of Consumer Advocacy 
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TRANSMITTAL NO. 13-02 
HAWAII ELECTRIC LIGHT COMPANY. INC. 

RESPONSE TO CONSUMER ADVOCATE'S STATEMENT OF POSITION 

A. REVIEW OF THE REVENUE BALANCING ACCOUNT ("RBA") ACTIVITY 

1. ECAC Revenue Reconciliation Inconsistencies 

a. The Consumer Advocate's Position 

During its review of Schedule B2, the Consumer Advocate compared the amounts of 

Energy Cost Adjustment Clause ("ECAC"), Purchased Power Adjustment Clause 

(^TPAC"), Demand-Side Management ("DSM") and Public Benefits Fund ("PBF') 

revenues that are being removed on Schedule B2 lo the corresponding amounts of 

such revenues that Hawaii Electric Light Company, Inc. ("HELCO" or "Company") 

has separately reported to the Commission. Specific quantification of differences 

between the amounts of recorded ECAC revenues and Schedule B2 for Hawaiian 

Electric Company, Inc. ("Hawaiian Electric") was calculated because its RBA 

mechanism and Schedule B2 reflect a full year of transactions that are reconciled in 

the calendar year ECAC reconciliation filings. The difference between Hawaiian 

Electric's Schedule B2 and its ECAC reconciliation filings amount to approximately 

$88,100. 

For HELCO and Maui Electric Company, Limited ("MECO"), a comparison ofthe 

revenues removed from Schedule B2 and the ECAC reconciliation filings was not 

possible since HELCO's and MECO's RBA accounting was effective for only part of 

calendar year 2012. FIELCO and MECO have advised the Consumer Advocate that 
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there are differences between the ECAC revenues reported in their respective 

Schedule B2 and the ECAC reconciliation filings. 

b. HELCO's Response 

The Companies' acknowledge that the ECAC revenues from lines 23 and 36 of 

Hawaiian Electric's Schedule 82 or the comparable lines of HELCO's and MECO's 

Schedule B2s should match the respective company's ECAC reconciliafion filings." 

HELCO and MECO are currently reviewing their Schedule B2 and ECAC 

reconciliafion files. Although the RBA filing is for a partial year for both HELCO 

and MECO, the ECAC review would encompass the entire calendar year because the 

ECAC is reconciled on a calendar year basis. Once this review is completed, any 

corrections, if any, will be reflected in the next quarterly ECAC reconciliation filing 

as a prior year adjustment. 

B. REVIEW OF THE RAM CALCULATION FOR THE 2013 RAM YEAR 

1. Deferred Regulatory Asset Balances in Rate Base 

a. The Consumer Advocate's Posifion 

In determining the average regulatory asset balances included in rate base, the 

Company employed a beginning balance ofthe two point average as the balance at 

May 31, 2013. The only difference identified by the Consumer Advocate with 

respect to the inclusion ofthese regulatory assets in the Rate Base RAM component 

relates to the Company's use ofthe regulatory asset values at May 31, 2013 rather 

' "The Companies and Hawaiian Electnc Companies" include Hawaiian Electric, HELCO and MECO. 
" For Hawaiian Electric, a detailed explanation regarding the difference of $88,100 is provided in 
Hawaiian Electric's Response to the Consumer Advocate's Statement of Position (Tariff Transmittal 13-
03), dated May 14,2013. 
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than December 31, 2012. (Consumer Advocate's Statement of Position ("Consumer 

Advocate's SOP") at 7-9) This adjustment results in a decrease to the Rate Base 

RAM - Return on Investment of $5,570. 

b. HELCO's Response 

The Company disagrees with the Consumer Advocate's position that the regulatory 

asset value with respect to the Customer Information System ("CIS") regulator}' 

asset balance should be December 2012 rather than May 2013. Order No. 31126, 

Approving, with Clarifications, Stipulated Settlement Agreement, Filed on January 

28, 2013, in Docket No. 2008-0083 approved the Stipulated Settlement which calls 

for the Hawaiian Electric Companies to include the net recoverable cost ofthe CIS 

project not already included in rates, as reflected in Exhibit 3 [ofthe Sfipulated 

Settlement] in their 2013 RAM Revenue Adjustments (Sfipulated Settlement at 2) 

and in the Updated Exhibit 3 HECO-WP-DI-OOIB, page 3, included in Attachment 

2 of Transmittal No. 13-03. In Exhibit 3 and in Updated Exhibit 3, the additional 

annual amortization and the amortization expense (7/12 of annual amount) includes 

the carrying charges for the CIS project costs through May 31, 2013. 

In accordance with the terms ofthe Parties' Letter Agreement concuirenlly filed in 

this proceeding, the Company agrees (1) to use the regulatory asset value with 

respect to CIS regulatory asset balances at December 2012 as proposed by the 

Consumer Advocate, and (2) to forgo an adjustmenl lo accumulated deferred income 

laxes ("ADIT") associated with the can^'ing charges incurred in 2013 and included 

in the Company's ADIT balance at December 31, 2012. 
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The Company's agreement with the Consumer Advocate's position creates an 

inconsistency between the December 31, 2012 deferred regulatory asset balance and 

the ADIT balance. In adjusting the December 31, 2012 deferred regulatory asset 

balance (excluding the 2013 carrj'ing charges to be incurred), the Consumer 

Advocate did not adjust ADIT for the lower carrying charges, which is a book / tax 

difference. The adjustment would have resulted in a decrease of $9,583 in the 

December 31, 2012 ADIT balance and a corresponding increase in the 2013 

projected ADIT change. However, HELCO has agreed to no change in the ADIT for 

deferred regulatory assets as a concession towards the resolution of this issue. 

C. EARNINGS SHARING REVENUE CREDITS 

1. Rate Base Working Cash Allowance 

a. The Consumer Advocate's Position 

In calculating the 2012 "Earnings Sharing Revenue Credits" on Schedule H, HELCO 

used a rate base value of $454,472,000. As supported by HELCO-WP-H-001. this 

rate base amount includes average working cash of $7,418,000. In the settlement of 

the Company's 2010 test year rate case, the amount of working cash included in rate 

base and fixed for Rate Base RAM purposes was $3,238,000. 

The Consumer Advocate asserts that working cash should not be included in rate 

base for purposes of calculating "Earnings Shanng Credits" al a value different from 

the fixed amount included in the Rale Base RAM for the reasons cited in the 

Consumer Advocate's SOP at pages 10-12. This adjustment to working cash 

reduces average rate base used in Schedule H for eamings sharing purposes by about 
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$4.18 million to fix working cash at the amount last approved by the Commission in 

Docket No. 2009-0164 and the amount that is consistent wilh Schedule Dl. 

b. HELCO's Response 

The Company disagrees wilh the Consumer Advocate's position that working cash 

used in rate base for purposes of calculating Earnings Sharing Credits should be 

fixed al the amount ofthe 2010 test year rate case as it is for the Rate Base RAM 

calculation. The treatment of working cash for purposes ofthe Rate Base RAM is 

separate from and irrelevant to the treatment of working cash for the purposes ofthe 

Earnings Sharing Credits calculation. The Company's use of actual average 

amounts in its calculation of working cash in the 2012 Earnings Sharing Credit is in 

accordance with the HELCO RAM Provision tariff. Sheet 89C, which states the 

following with respect to the Evaluation Period Earnings Sharing: 

"The schedules will include the following: 
a) Company's recorded actual average net plant in service, 
accumulated deferred income taxes, inventory, working capital, and 
other rate base components. The schedules shall also show the 
utility's depreclafion expense, operafing and maintenance expense, 
income laxes, laxes olher than income laxes, and other components 
of income for return, revenues, and capital structure, cost of debt, 
overall cost of capital, and return on common equity in the fonnat set 
forth in the final order establishing the Company's latest effective 
rates..." 

The Company calculated its 2012 average working cash amount used in the rate base 

value on Schedule H by taking the average ofthe 2012 beginning and ending 

working cash. The 2012 beginning and ending working cash was calculated by 

multiplying the actual working cash components by their respective lead/lag rates as 

approved in the 2010 test year rate case. The average working cash amount used in 
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the rate base value on Schedule H is consistent with the amount included in the 

quarterly filing of ratemaking rate of return on rate base and return on common 

equity submitted to the Commission for the 12-month period ended December 31, 

2012. As the RAM tariff provides for the use of actual average working capital in 

the Earning Sharing calculation, the Company asserts that its working cash 

calculation for purposes ofthe Earnings Sharing Credit determination is proper. 

In accordance with the terms of the Parties' teller Agreement concurrently filed in 

this proceeding, the Consumer Advocate agrees to withdraw its proposed adjustment 

to Earnings Sharing Credits related to working cash used in rate base. 
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Superseding Sheet No. 91C REVISED SHEET NO. 910 
Effective October 11, 2012 Effective June 1, 2013 

REVENUE BALANCING ACCOUNT ('̂ RBA") PROVISION 
calculated for a calendar year that is also a rate case test year 
shall terminate on the effective date of tariff rates that implement a 
Commission approved base revenue level authorized in the Company's 
test year rate case. 

Revisions to Target Revenue based on corrections for errors and 
subsequently issued Commission orders, described in Section B above, 
will not be reflected in the RBA Rate Adjustment until a succeeding 
June 1 to May 31 period, unless otherwise ordered or approved by the 
Commission. 

Complete, indexed workpapers and electronic files supporting the 
previous year-end balance in the RBA shall be provided to the 
Commission, the Consurr\er Advocate and all other parties to the 
Utility's most recent rate case proceeding ("Other Rate Case 
Parties"), if any, coincident with the Annual Evaluation Date filing. 
The Company will be prepared to provide information as may be 
requested to ensure adequate review by the Commission, Consumer 
Advocate, Other Rate Case Parties, and other interested persons. The 
Consumer Advocate, Other Rate Case Parties, and other interested 
persons may propose any adjustments determined to be required to bring 
the schedules into compliance with the above provisions and will work 
collaboratively to reach agreement on any proposed adjustments. 

As described in Sections 6-61-61 and 6-61-111 of the Hawaii 
Administrative Rules, Title 6, Chapter 61, based upon the Company's 
filed schedules and in the absence of any protests submitted by the 
Consumer Advocate, Other Rate Case Parties, or other interested 
persons, not later than 15 days before June 1st, the RBA Rate 
Adjustment shall go into effect on June 1st, and the Commission shall 
confirm the commencement of the RBA Rate Adjustment in its monthly 
Tariff Order. 

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT: 

The RBA Rate Adjustment is comprised of the calculated values from 
Section D above, adjusted to include amounts for applicable revenue 
taxes, and calculated based on the Company's forecast of mWh sales 
over the RBA Rate Adjustment recovery period. 

The RBA Rate Adjustment shall remain unchanged during the recovery 
period unless further modification is required by order or approval of 
the Commission, except as specifically provided above. 

Effective June 1, 2013 to May 31, 2014 

RBA Rate Adjustment 

All Rate Schedules 0.4383 C/kWh 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Letter Dated May 14, 2013. 
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Superseding Sheet No. DlC 91C 
Effective June IS, 2012 October 11, 2012 
2013Octobcr 11, 2012 

REVISED SHEET NO. ^J^91C 
Effective June 1, 

REVENUE BALANCING ACCOUNT 'RBA' PROVISION 

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT: 

The RBA R*^ate Ae-djustment is comprised of the calculated values from 
Section D above, adjusted to include amounts for applicable revenue 
taxes, and calculated The RBA rate ad j uotmcnt—i-s—calculatod based 
on the Company's forecast of mWh sales over the RBA R-£̂ ate Ae-djustment 
recovery period. 

The RBA Rate Adjustment shall remain unchanged during the recovery 
period unless further modification is required by order or approval of 
the Commission, except as specifically provided above. 

Effective June -t^l, 2012 2013 to May 31, ^&^r3-2014 

RBA Rate Adjustment 

All Rate Schedules 0.19520.43S3 C/kWh 

FI COMMISSION'S AUTHORITY 

The Commi0 0ion moy ouopond any or all parto—of thio—Revenue Balancing 
Account—Provioion. Such—ouoponoion—ohall rcm.ain in ploco until 
removed by Commiooion Order. 

FG. NOTICE 

Notice of the annual Revenue Balancing Account Rate Adjustment filing 
shall be provided to all affected customers of the Utility in 
accordance with the provisions of this section by publication in 
newspapers of general circulation within 14 days and by including 
notification with its billing statements within 60 days after the 
Company makes its annual filing pursuant to this tariff. The notice to 
customers shall include the following information: 

a) A description of the proposed revision of revenues. Earnings 
Sharing Credits, and Major or Baseline Capital Projects 
Credits; 

b) The effect on the rates applicable to each customer class and 
on the typical bill for residential customers; and 

c) The Company's address, telephone number and website where 
information concerning the proposed Revenue Balancing Account 
Rate Adjustment may be obtained. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal No. 12 04Letter Dated September 10, 2012May 14, 2013 
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF 2013 REVENUE BALANCING ACCOUNT RATE ADJUSTMENT 

Description Line No. 
(a) 

RECONCILIATION OF RBA BALANCE : 

1 RBA Prior calendar year-end balance 

2 Revenue Tax Factor 

3 Revenue for RBA Balance 

RATE ADJUSTMENT MECHANISM "RAM" AMOUNT: 

4 O&M RAM 

5 Rate Base RAM - Return on Investment 

6 Depreciation & Amortization RAM Expense 

7 Total RAM Revenue Adjustment 

8 EARNINGS SHARING REVENUE CREDITS - 2012 ROE : 

9 PUC-ORDERED MAJOR OR BASELINE CAPITAL PROJECTS CREDITS: 

10 TOTAL RBA REVENUE ADJUSTMENT 

11 GWH SALES VOLUME ESTIMATE JUNE 2013 - MAY 2014 
(seeHELCO-WP-A-001) 

12 RBA RATE ADJUSTMENT - cents per kWh 

13 MONTHLY BILL IMPACT <S 500 KWH 

Reference 
(b) 

Amount 

Schedule C S 

Schedule D | g 

Schedule E S 

Schedule H 

Schedule I 

Sum Col, (d) 

Note(1} 

(c) 

Schedule B $ 4,509,964 

Schedule C 1.0975 

2,267,540 

:(5f5M35,1,>)1 

3,281,932 

Rate Amount 
(d) 

$ 4,949,685 

1,123.779 

lor4383 

$2.19 

Note (1): 2013 RBA Rate Adjustment Breakdowfn 

RBA Balance 
RAM Amount 
Earnings Sharing Revenue Credits 
Major or Baseline Capital Projects Credits 

Col- (d) 
$ 4,949,685 
S (23,878) 
$ 

_S -_ 
$ 4,925,807 

Rate Adjustment 
cents per kWh 

0.44045007 
(0.00212484) 

0.43832523 

Percentage 
Share 

100.48% 
-0,48% 
0.00% 
0,00% 

100.00% 
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Havmit Elictric Light Company. Inc. 
DECOUPUNQ CALCULATION WORKBOOK 

SUMMARY OF ACCUMULATED REVENUE BALANCING ACCOUNT 

Nola: HELCO's Implemsntalion of decoupling began on AplilS. 2012, purtuanl to Qeciskin and Order No. 30168, Issued in 
DocK«i No, 2009-0164, on Febnjary 5,2012, wtiich approved the eftaclive d a u ol lhe final ratai thai reflected the approved 
ROE of 10.00 percenlwtiichraflecu Ihe Comrnisticn's approval ofOecoupling and other cosl-recoverymedianltrns. 

BeginninB 
Balance 

Targai 
Revenues 

RecorOed 
Adjus1«a 
Revenue 

Variance to 
RBA 

I merest at 

(a) (b) (c) (d| |e) 
Adjustment 

Ending 
Balance 

(a) 

Monlhty RBA Balance and Activity ( Monthly PUC Rpl , Pg. 9A} 

(h) 

1 
2 
3 
4 
5 

e 
7 

s 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

2012 March 
April 
May 
Jur\e 
July 
August 
Septembet 
Octotwr 
November 
Deeerrtoet 

S 
s 
s 
s 

(70,564) 
211,105 
965,534 

1,506.525 
2,215,755 
3,044,659 
3,SS5,552 
4,023.468 

January 2013 Adjustment-Note (2) 
January 2013 Adjustment-Note P) 
February 2013 Adjustment' Note (4 
REVISED 2012 December 

Total 
2013 January 

February 
March 
Apnl 
May 
June 
July 
August 
September 
October 
November 
December 

S 
S 

s 
s 
s 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

• 

8,099,842 
11,556,082 
11,210,037 
11,758.125 
12,030,111 
11,417,861 
11,703,653 
11,241,014 
11,567,157 

11,294,996 
10.301,483 
11,378,512 
10,886,659 
11,390,130 
11,278,173 
11,926,979 
12,203,067 
11,581,870 
11,871,762 
11,402,413 
11,733,718 

8,170.231 
11,274,762 
10.458,542 
11,223,299 
11,330,185 
10.601,875 
11.226,600 
10.791,ggs 
11.156,448 

(70,388) 
281,320 
751.495 
534.826 
699.946 
815,986 
476.963 
449,015 
410,709 

S 
S 
£ 
S 
S 
I 

s 
s 
s 
i 

1176) 
350 

2.934 
6.165 
9.282 

13,119 
16,503 
18,900 
21,116 

S 

i 

17.228 

[5.710) 
(23,626) 
59,994 
24,014 

71,900 

(70,564) 
211,105 
965,534 

1,506,525 
2,215,755 
3.044,659 
3.555,552 
4,023.468 
4,449.592 
4.425.956 
4,485,950 
4,509.964 

Sources of Data; Sch.B l , Nole 5 Col (c) - (d) Cols fb)«(e).(fl-<g) 

Year 

Note ni:AdijstrrientSunimqn/ 

Month 
2012 October 
2012 October 
2012 October 
2012 December 
2012 Decentier 
2012 December 
2012 Decen.tbBr 
2013 January 
2013 January 
2013 February 

Worlipaper 
Reference 

HELCO-WP.B-001 
HEl.CO-WP-B-002 
HELCO.WP-B'003 
HELCO-WP-B-004 
HELCO-WP-B-005 
HELCO-WP-B-006 
HELi:^.WP-B-007 
HELCO-WP-B-OOe 
HELCO-WP-B-009 
HELCO-WP-B-010 

s 

RBA 
Adjustment 

(27,422) 
40,613 
3,962 

(2,359) 
2,427 

(6,126) 

(23,505) 
59.223 
23,767 

70.550 

RBA Interest 
Adiuitment 

i (2g3) 
t 3S8 
i 10 
- (30) 
i 31 
•• S4 

S 253 
i (121) 
I 771 

i 247 

I 1,320 

Total 
Adjustment Adjustment Description: 

(27.715) adjustment lo correct billing error for periods June - Sept 
40.971 kwh correction related to bilbng error for penodi June-Sept 

3,972 correction for revenue lanes on Sept 2012 billed adjuslmenl 
(2,389) transmittal 12-03 Aled December 21.2012 target revenue reOuclion 
2.458 at^ustmenl ts con«ct Sept 2012 billed revenue calculation 

(6,032) adjustment to conect billing error for period* Apnl-Sept 
253 ac^uttmem to coned RBA penods lor credit and rebills interest only 

(23,626) a^^utlment to e»neci RBA for meter malfunction 
59.994 adjusiment to correct demand charoe for meters installed 6/12- 12/12 
24,014 aEljustmentlo correct demand Charge for rneiart in(tallBa6/12- 12/12 

71,900 

(6) 
(7) 
(B) 
(9) 

(tO) 
(11) 
(12) 
(13) 
(14) 
115) 

Note (2) 
In January 2013, the Conpany recorded an adjustment to the RBA related to a meter malfunction. The company recalculated the RBA including t>o1h 
the tevenue impsctand the kwh impact as of DecemCer 31,2012, including interest based on the reflecting the biiling sdjustinefils in the proper month Incun-ed. 

Note (3) 
In January 2013, the Company recorded an adjustment to the RBA related lo demand meters installed belw^en 6/12 and 12/12, incorrecity calculating the 
demand charge in SAP, The Company recalculated Ihe RBAasolDecembar 31,2012. including nlerest based on renectrng the canceled 
demand meter charges in Ihe proper month incurred. 

Note (4) 
tn February 2013, ihe Company recorded an ad|ustrtient lo the RBA related lo demand meters installed tietween B'12 and 12/12, inconedly calculating trie 
demand charge in SAP. The Company recalculated the RBAatolDacamber 31,2012, including inieresi Dated on reftacting the corrected 
demand mater charges n the proper nunth incurred. S23.767of the total $30,763 adjustmenl for RBA principal apices 10 2012. 

Nole (6) 
In December 2012, the Corn pa ny revised its monthtytargelrevenuestiy decreasing its annualized 2012 Revenue Adjustment Mechanism (RAM), effective June 18,2012, due 
to a correction lothe08>M labor cost escalation rate used in the O&M RAM caiculalion of the Company's 2012 decoupling filing. See Transmittal 12-03. Subject: HELCO 
Modification of Target Revenues, Attachment 1, page 1, fiied December 21,2012. Schedule B reflects Ihe monthly target revenues in place prior to the revision, while 
Schedule BI reflects the revised monlhly target revenuei. Refer to HELCO-WP-B-004 for the onginal and revised monthly target revenues, and the caiculation of the 
difference of (2,359) lor June • November 2012, which was booked as an ai^ustment to the RBA balance, along with interest, in December 2012. 

Note (6) 
Note f7) 
Nole (8) 
Note (9) 
Note (10) 
Note (11) 
Note (12) 
Note (13) 
Note (14) 
Note (15) 

For a mora 
For a more 
Fore mora 
For a rnora 
For a mora 
For a mora 
For a more 
For a mora 
For a mora 
For a more 

detailed descrplian 
detailed description 
detailed descnption 
detailed descnption 
detailed description 
detailed description 
detailed description 
detailed descnption 
detailed description 
detailed description 

see HELCO-WP-B-001, 
see HELCO-WP-B.002, 
see HELCO-WP-B-003, 
see HELCO-WP-B-0a4, 
see HELCO- WT>-B-O05 
see HELCO-WP-B-008, 
see HELCO-WP-B-007, 
see HELCO-WP-B-008, 
see HELCO-WP-B-009, 
see HELCO-WP-B-010, 

Note (2). 
Note (2), 
Note (2), 
Note (2). 
Note (2). 

Note (2). 
Note (2). 
Note (2). 
Note (2). 
Nota (2), 
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Descriplion 

(a) 

1 Lasl Rate Case Annual Elsclric Revenue a l ADProved Rale Levels 

2 Less: Fuel Expense 

3 Purchased Power Expense 

4 Revenue Taxes on Line 1 (a.865% statutory rates) 

5 Last Rate Order Targel Annual Revenues 

6 Add: Authorized RAM Revenues -Transmit ta l No. 12-03 

7 Less: Revenue Taxes on Line 6 at 8 885% 
B Net RAM Adjusiment - Test Year +1 

9 Authonzed RAM Revenues - Transmittal No. 13-02 
10 Less Revenue Taxes on Line 9 at 8.885% 

11 Net RAM Adjusiment - Test Year +2 

12 Less: EARNINQS SHARING REVENUE CREDITS - 2012 ROE: 

13 PUC-ORDERED MAJOR OR RASELiNE CAPITAL CREDITS 

14 Total Annual Target Revenues 

15 HELCO TY 2010 Final Annualized Revenues 

16 HELCO TY 2010 • 2012 RAM Annualized Revenues 

17 HELCO TY 2010 * 2013 RAM Annualized Revenues 

IB DistribtJtion of Target Revenues bv Month-
19 January 
20 Fetiruary 

21 March 

22 April (from April 9, 2012, eff date of HELCO TY 2010 final) 
23 May 

2A June- effective date of RAM Change is June 18. 2012 

25 July 

26 August 

27 September 
2B October 

29 November 
30 December 
31 Totai Distributed Target Revenues 

Reference 

(b) 

Note (1) 

Note (1) 

Note (1) 

Sum Lines 1...4 

Note (2) 

Lines 6+7 

Sch A, Line 7 

Lines 9+10 

Sctiedule H 

Sctiedule 1 

Line 5 

Lines 5 + 8 

Lines 6 + 1 1 

Note (3) 

8.30% 
7.57% 

8.36% 

8.00% 

8 37% 

8.17% 

8.64% 

8.84% 

8.39% 
8.60% 

8 26% 
8.50% 

100 0 0 % 

SOOOs 

SOOOs 

SOOOs 

SOOOs 

SOOOs 

SOOOs 

SOOOs 

SOOOs 

SOOOs 

SOOOs 
SOOOs 

Note (4) 

8 70% 
7.64% 

8.77% 

8.39% 

8 7 8 % 

3 . 7 1 % 

9.06% 

9 26% 

8.60% 
9.02% 
6 66% 

a . 9 1 % 
100.00% 

$ 

S 

s 
J L 

s 

s 
s 
s 

s 
s 

s 
s 
s 
$ 
s 
s 
E 

s 
s 
E 

Docket No. 
2009-0164 

Amounis 

(c) 

355,605 

(80,078) 

(105,866) 

(31,596) 

138,065 

(2,074) 

184 
(1.890) 

138.065 
136.175 

2012 

8,099,842 

11,556,082 

11,209,828 
11,757,614 

12,029,955 
11,417,365 
11,703,144 

11,240.526 
11.567,157 

100,581,523 

S 

$ 
s 

J_ 
s 

s 
i 

s 

$ 
s 
s 

_L 

s 
s 

% 
i 

$ 
t 

s 

s 

Socket No, 
2009-0164 

Amounis 

(tl) 

355,605 

(80,078) 

(105,866) 

(31.596) 

138,065 

(2,074) 
164 

(1,890) 

-

-

-

138,065 

136,175 

2013 
11,294,996 

10,301,483 

11,376,512 

10,886,659 

11,390,130 

55,249,780 

$ 

S 
S 

_L 
s 

E 

s 
3 

E 
S 
E 

t 

_L 

s 
s 
E 

$ 
s 
s 
s 
$ 
s 
s 
£ 

D o a e l No. 
2009-0164 

Amounts 

(d) 

355,605 

(80,078) 

(105,866) 

(31,5961 

138,065 

(24) 

2 
(22) 

138,065 

138,044 

2013 

11,276,173 
11,926,97& 

12,203,067 

11,581,870 
11,871,762 

11,402,413 
11.733,718 

81,997,982 

S 

s 
£ 

J_ 

S 

$ 
s 
s 

s 
s 
£ 

S 

X 

s 
E 
E 

S 
E 
£ 
£ 
S 

T" 

Socket No. 

2009-0164 

Amounts 

(e) 

355,605 

(80,078) 

(105.866) 

(31,596) 

138,065 

(24) 
2 

(22) 

-

138,065 

138,044 

2014 
11,457,630 

10,449,911 
11,540,457 

11,043,499 

11,554,261 
SO 
SO 
£0 
SO 
SO 
$0 
SO 

56,045,758 

Footnotes: 

See Letter to Commission, Subject HELCO Revised Schedules Resulting from Decision and Order No. 30168, Exhibit IA, page 1, filed 
February 2 1 , 2012, in Docket No. 2009-0164. 
See Letter to Commission, Sut^ecL HELCO MtWificaiion of Target Revenues, Attachment 1, page 1, filed December 21 ,2012 , 
Transmittal 12-03. 

Source: HELCO Revenue Balancing Account ("RBA") Provision Tariff, Sheet 91A 

Allocation of RAM Revenue lo Targai, June 18, 2012 lo M a / 3 1 , 2013. 



HAVilM ELecTfDC UGHT COMPANY, i rK . 

pECOUPU^Q CALCULATION WORKBOOK 

PETERMIWATWW OF RECORDED ADJUSTED REVENUEt 
Mod: MELCO^t ImplBmnDriDnDldBcouplinff b*ganoo Apnia 2012. pui«u*nt U> Ordtr Ha 3Cr301, qkuad r 
Docknl Ho 2009.0164. on A(>< 4. 20>2. whcri •DCi>»M t M •T lK tv I d l l i l of Uv And r i M thd radKMa Do ipcnivKj 
R O E D < 1D00parcBm«h4ikitiFaflKltthaCofnmu)on't nprovf l of dAcoucAng and ot tw c o t T < * c w y macMinwrifc 

SCHEDULE BJ 

(WTTH S E m . F J . I E N T ) 

PAGE 1 OF 1 

PtO-IMltO*OI 
HELCO i H ctoll 
j i in i i a, n i l ^1 

A n * 2012 A | l r i a i 2 M i r 2012 J T r 2 0 ' 2 r iBmrt—2012 O i j n n w 2 0 l 2 

BILLED R E V E N U E S : 

(bl 10) 

Cur r tn mv<r1^'• f a d rtv*nM*« 

PPAC 
Frm npacnr vnthwgB 
Inttrim F)»t Raiaf 

^•niDV* nan^lKlric rcvaruAft Kl)uclminfB 

Riwciva PBF l l v i n u n 

RfVl iMlaf i r j p w E C A C 
Accruil of Fmnlhlf ECAC jd | i i n r«n l 

& f m wi jutvrmnt. mduding n v n o m 

BIU.CD REVENUES 

urjBILLEPREVEfJUEa 

C u r T t r t n n m ' t L x b a H m n u n l U r M M l S V M i n d R t > « x 4 E u i 

n t ^ t a p n o r r x n ( h » u n M K ] r w i f « j « « I U r ^ i * d S » i n j n l R a w n A E f l ] 

UnMIM ravtnuM p f Unt>l«d B ( M wM R t w u E l b m i u 
Firm t j ipmry turcharjis iccrui l ra^tnat 
Accrud ECAC 
R n n u l c f 113 ECAC 
Accrual PPAC 

R r x n i l Qf 1 r3 PPAC acciud 
R*4' iu<tav«ando1haf adjuitr iwitt 

A«fu»l otorTBU rnai t l i t RBA (PUC MorWi P U H K U I H«<m pfl BAJ |NoI» 2) 
Pnor p v n d RBA 
Pnor pofiod r a w b * tuaa 

^' lK••irwol-« unoJad •< i un i t 

UNBILLEO REVENUES 

10-24 TOTAL REVENUES PER Oil. <PUC )ilonthly Flninold Raporl pg. 1) ( N c u 1 | 

B t te AdiuTOTjnli to OrHrrunt AJiuittcl Br rT"yp l M RSA 

Rfmova ECAC rB«*niiBi 

Rvnowa Firm Capacjl/ n 

rann nw 
fiwixH* PPAC r 

R«rre4 G3 ftvvra^H 
n t m r j * ECAC K c r j l 

RimcrM OGH r i w i u H 

Otfm WjuWriart l 

n«iTVrt iBv*nLj*afHDf PBF r m t n j n 
RonVM* tMua rwwtua ad^'uvtmrrM r^ iUd ID p r v ponjdt 

f1«mh« rtvanuf t i u H on DilM rtv4nk<H 
Romo4 baia fiMl [BdjirtlBd for r t w i u i t u H ) 

RonvTvo pWfW purLhBBfl anorify fBdjuiEMj lor ravknuo U<p«) 

RtmuvB IRP C06I recovbrv 

LWniIri Adimnnwiti n> nwtmwm AJii jtwd R IJWILJM f a HBA 

r i a n w ^ ECAC i n * u < 
I r l tnm n j n 

RamovB ECAC Kcr iB l 

R«nov« PPAC rtvpfMi 

H»mD«» PPAC K c r j l 
Rarrvr t iRP 

Ftanvvt OSM r 
Romows Ihm c i p i c f y b i r c w g a atcridf rtwartal 

Rornova RBA accfuah 

RaniO"* PPAC Kcnja l 
Fttvanuo laiva and olhBr adjuitrnanlB 

F**niDva rav*nua UXH4 Ofi uiiUllad iwanura 
Rvrnove baio Kjaf ladjuited for ra^snua ta^aal 
Rarvcva [Mw*r purcliaat vrwrgr fadjut lvdfv rair*nu*taiaaj 

Tottianadandnr&>aqadjmPTWiTa1QdtarTTwr%uafdra*HWaia*fcr f^BA 

RECORDED ADJUSTED HEVEKVES FOR RBA DETERMINATION 

IPUC HorRMv Flnanctel Raporl pg, 1A,1) 

M a i 3 . M 2 

5M.379 
l a . a a 

X e . 6 i 3 

(«1.«5) 
I3»a,712: 

2ID.M» 

1902,100) 

U , l 17,(11 

17,718 1B1 

I1S113091I 

(SeS.SOO) 

(59SB7) 

S.COO 

iTOlBOl 

156.3761 

l«1,17«l 

I t , 121,441 

(B.TJB.MOl 

140. COT) 
(!9e.S5?) 

ISM. 378) 
ao,35B 

aQ2,iai 

(M,S12) 

(J.3t}.774) 

(G 304 409) 

(8.737.768) 

7 I 8 I 6 7 

)90 2S4 

IBOBBSI) 

;4B7S 

70389 

IS.COO) 

53.828 
"2.876 
45 M l 

124.186.219) 

I t , 1 4 1 . I l l 

2G2G3464 

528379 
40003 

296.852 

(S972fl) 
(2B5.0SS) 

1!i4!ie7 

(141.MO) 

» , 4 N , U 4 

13.ZU.BT8 
113.33a 0411 

(103.0881 

I29.9B7) 

s.ooo 

(70.389) 

(99.378) 

(111,444) 

H . m . U D 

(E.4]:.74BI 

(40.0031 
(298 .BUI 

(629.3781 

44 281 
441.640 

<18 4421 

11,747.0011 
(4.623333) 

(4.9338871 

i T / . i S J 
18D2S4 

(Ue .N1 ) 

24.BTB 

7^389 

(5.O0O) 

;4.«eo 
31.296 

33.397 

|1I,12SJ09) 

• ,l7a,I31 

32.373.U2 

1.730.381 
8.S4 

16.393 

180.439) 
1361.324) 

602. l in 

(702) 

14, IM,21I 

2O.B10.2H 

(17.718 191) 

3.092.CS4 

341,000 

(105,268) 

(32,113) 

1 

281,320 

4S9 842 

i , i r T , * H 

] 7 , » 4 , m 

(7.2Ce 780) 

(6.3541 
(18)03) 

11,736.3811 
To.aa 

(COI .401) 

(24.640) 

(2.200.138) 

(6.812049) 

(6309.061) 

(681.886) 

13.836 

(341.900) 
(230.781) 

32.113 

6309 

(281.320) 

I1MB74) 

(E1S104) 
IM9EQ6) 

(».6e9 0 9 | 

I1.174.7>I 

32.356,657 

laOT.BJB 
1.877 

119 

l3e8.B27) 

i i , r n , 4 M 

23 096 240 

120 810266) 

2.2S6964 

1,458832 
(106 2661 

3.550 

83850 

751,495 

2.203161 

4.411,411 

] l , I t l , > l * 

17,519,087) 
(1.877) 

1118) 
(1.607.926) 

21 

12*3) 

(25.028) 

(2.171.892) 

(5800 5231 
(6190.0481 

(890 9731 

(3) 
(1.159 B32I 

l9eB2«l 
13 6601 

i l l 
1751.48SI 

(93 650! 
(105.721) 

(438.075! 

(46B.5S0I 

(27,830,327) 

111,41KUI 

38 916 536 

2057 838 

(183) 

(13) 

1406 112) 

U , l t 7 , l 9 4 

22.311.185 

IZ3.0Ce.340) 

1(84.865) 

(5.102.332) 

(105.288) 

(69.820) 

52.163 

534.838 

(1.630641) 

( 2 , H t J H ) 

18,031,11) 

(8822.429) 
IBS 

13 
(2.067636) 

(251 

(37.eS9l 

(1151,3081 

(6.7M 5611 

(7,160.132) 

487.906 

106 

Z. 103,332 
102,811 

1 

(531 838) 

(53,153) 
42,697 

109,133 
201 823 

(21808 158) 

n . u j . m 

37,945 231 
2.139.830 

109) 
1 

(425 368) 

» , t l l , S M 

30,031,939 

(23.211,385) 

(3,176.115) 

(730.000) 

100.200 
(117.344) 

27,827 

68.255 

689.946 

18884 

(2,11T.M1) 

17,>M,0i4 

166303131 
(4 081) 

12.139 G30) 

(38 0121 

(25612581 

(7,027.506! 
(7.499,434! 

902.860 

(103) 
730,00) 

(27,827) 

224.cee 

1699.918) 

(68.255) 
97.415 

270.951 
2S3 150 

126 175 eSSI 

11,U0.1U 

35.030 884 

2,026 136 

(111 
9.141 

(401,527, 

17,111,41) 

18,136,483 
(30.034 .G3S) 

I1,ro9.l57) 

11.868.800) 

100.200 
(14,527) 

27.827 

79.570 

815.886 

|6a9644) 

( l , U I , ) a i l 

}1,*M,111 

(7,7W 063) 
11 

(9 141) 

IJ.025.1361 

1144! 

(27.368) 
41687 

(2135.333! 

(S.ees 319! 

(r.113 8T«) 

11.937 

83.914 

I 888,900 
(27,837) 

181.763 

(815,9881 

(79,570) 
141.980 

396,361 
422 978 

(24 083 248) 

10.I01,I71 

35,256,112 

1,999,586 

36 
(68) 

(3S4.779) 

(11 

M. t«a,* i7 

18.543 444 

11 a.135.482) 

407,062 

(1.153.200) 

11X1200 

(143.328) 

27.B39 

46 511 
176 963 
17.1S3 

1672 

(826.201) 

(111,U«) 

l t .>4 t , t7a 

[7,706 191! 

(36) 
66 

(1,339,585) 

(26.928) 

(27,122) 

(3,403,163) 
(8,571.884) 

(7.013.003) 

1.3(n 

(54 094! 

78 
1,163 200 

(27B29) 

113311 

(494 116) 

(1B1B3I 
(37 633) 
(091061 

186 OSO) 

(25,415966) 

11,ZIl,IM> 

14 768 728 

1966.116 

136) 
(84) 

1401.351) 

18,193,171 

16,147 SSI 

(18 6434441 

(1,785.803) 

(2114 033) 

1.184 033 

(107,133) 

1)1.733 

43 780 
448016 

(?«2.0CO> 

( l , g t l , 7 | ] | 

l ) ,7M,a71 

(7.COS.302) 
38 
84 

(1.888,118) 

(1) 

278 

(27,3741 

(3.430,637) 
(6 613,002) 

(7DSS.015) 

(361,7321 

I'B) 
2114 033 

(111,733) 

1M781 

(149.016) 

(43.765) 
78.394 

215. (M2 

229.483 

(23,002.980) 

18 ,7(1 , tn 

33.311816 
1.600117 

66 

375 

(3S1.316) 

11,111,111 

18.068 768 

(16 717 551) 

1322217 

672698 

1.164 033 
(466 4441 

111.733 
40 050 

410,7I» 

(6.068) 

(590) 

1.848,101 

1,261,111 

17,011,946 

(5,977.352) 

(65) 
(276) 

11.860.417) 
6 

-
(26,211) 

(2.306.310) 

(8.288,226) 

(6 693.222) 

420 

(1.263,841) 

1673,668} 

i ; 11,733) 

363,678 

(401.651) 

139.160) 
(101.349) 

1377,401) 
1296 0321 

135.933,099) 

i l . M * M t 

(1)Pro,raTKl(or HELCO tflaclna d m Ami 9 2013. Pactar mxt forDrs- fa la- i 23'30 Tliia • bnag on 30 daya in Aiif4. Iiiaa Bw l i v B d a » ol ffv i m n h 

(2) Saa HELCO Aprl 2012 rrionlhlr RBA Ang packaga. GchaOiH B2, for Apcl 2012 moMNt jand proraMd amouda 

(3) Amoijnti^ nn f not add dua ID roundjna 

http://SEm.FJ.IENT
http://Ue.N1
http://32.373.U2
http://IZ3.0Ce.340


HAWAII ELECTRIC UGHT COMPANY. IHC, 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF OftM RAM ADJUSTMENT 
($ In TTiousandsl 

scHiinuLi; c 
(WlTJiSETTI.EMKNTI 
(PAGE i OF 1 

Decryption 
(a) 

Base BU Labor Expenses 

Base Non-La Dor Expense 

Payroll Taxes 

Subtotal Expense Inaease RAM Adjus 

Reference 
lb) 

Scheduled 

Schedule C2 

Note (1) 

Dockel No. 
2009-01M 
Approved 

(c) 

S 12.930 

S 28.371 

S 1,043 

tmenl before revenue taxes 

Note 4 
Previously 
Approved 

RAM 
(d) 

O&U Subject to 
Escalation 

Col (c)» (i3) 
(e) 

S 12,930 

S 28,371 

S 1.043 

Net Inflatimi 
Indices 
Note i2) 

If) 

4.88% 

4 88% 

4.88% 

S 

S 

S 

S 

2013 
O&M RAM 
Adjustment 
Col (e) • If) 

(B) 

632 

1,384 

51 

2,066 

5 Revenue Tax Factor (Note 3) 

6 OSM RAM (SubTotal Expenses x Rev Tax Factor) 

Footnotes; 

1 See Letter to Commission. Subject: HELCO Revised schedules Resulting from Decision and Order 
No. 30168, dated February 21. 2012, in Dockel No 2009-0164, Exhibit IA, p. l l 1,523 

Less: Portion of payroll taxes relaled to non-BU labor* (31 55% • 1.523) 
Payroll Taxes related to Bargaining Unit labor 

' See Schedule Cl for calculation of percentage related to non-BU labor. 

2: Escalation Rates 

JASgi 

abor: 
bargaining Unit Wage Increase 

Less: Labor Productivity Offset 

Labor Cost Escalation Rate 

2011 
1,75% 

0 76% 

0.99% 

2012 
2.46% 

0 76% 

1.70% 

2013 
2 88% 

0.75% 

2,12% 

1,043 

HELCO-WP-C-001 
Changes to Collective Bargaining Agreement. 2011 to 2013 
Approved in Final D&O in Docket No. 20O8-O274, page 51, filed on 
August 31, 2010 

Calculation of 2011 -2013 Compounded Labor Cost Escalation 
2011 Labcr Cost Escalation 
2012 Latior Cost Escalation 
2011-2012 Compounded Labor Cost Escalation 
2011-2012 Compounded Labor Cost % 
2013 Labor Cost Escalation 
2011-2013 Compounded Labor Cost Escalation 
2013 Compounded Labor Cost % 

Non-Labor: 
GDP Price Index 

Calculation ot 2011-2012 Compounded Non-Labor Cost Escalation 

2011 Non-Labor Cost Escalation 
2012 Non-Labor Cost Escalation 
2011-2012 Compounded Non-Labor Cost Escalation 
2011-2012 Compounded Non-Labor Cost % 

2013 Non-Labor Cost Escalation 
2011-2013 Compounded Non-Labor Cost Escalation 
2013 Compounded Non-Labor Cost % 

2011 
1.40% 

t Escalation 

1.0099 
1.0170 
1.0271 
0.0271 
1.0212 
1,0488 
0.0488 

2012 
1,70% 

1.0140 
1.0170 

1.0312 
0.0312 
1.0170 
1.0488 
0.0488 

A (2011 labor escalation plus 1) 
B{2012 labor escalation plus 1) 
C = A ' B 
D = C-1 
E (2013 labor escalation plus 1) 
F = C -E 
G = F-1 

2013 
1.70% SeeHELCO-WP 

A(2011 non-labor escalation plus 1) 
B (2012 non-labor escalation plus 1) 

C ^ A ' B 
D = C -1 
E (2013 non- labor escalation plus 1] 
F = C ' E 
G-F-1 

3: Computation ot Revenue Tax Factor 
Public Sen/ice Tax Rate 0 05885 
PUC Fees Rate 0.00500 
Franchise Tax Rate 0.02500 
Total Revenue Tax Rate 0.08885 

Revenue Tax Factor 
= 1/(1 - Total Revenue Tax Rate) 1.0975 

4: Column D "Previously Approved RAM" is not used as the labor and non-labor escalation is accomplished Ihrough the use 
ot a compounded escalation rate in column (. as shown in note 2, 



HAWAII ELECTRtC LIGHT COMPANY, INC. 
DECOUPLING CALCULATION WORKSHEET 

RATE ADJUSTMENT MECHANISM 
SUMMARY OF 

OPERATIONS AND MAINTENANCE LABOR AND NON-LABOR EXPENSE 
BY BLOCK OF ACCOUNTS 

Final D&O - Docket No. 2009-0164 
($ in Thousands) 

SCHEDULE CI 
(WITH Sri'l'LEMENT) 
PAGE 1 OF 1 

Line No. 

1 

2 
3 

4 

5 
6 

7 

DESCRIPTION 

Production 
Transmission 
Distribution 
Customer Accounts 
Allowance for Uncoil Accounts 
Customer Service 
Administrative & General 

Austerity Adjustment 
Operation and Maintenance 

{a) 

BU LABOR 
(Note 1) 

6.456 
841 

2,895 
2,017 

-
-

721 
-

12,930 

(b) 

Non-BU LABOR 
{Note 1) 

1,764 
89 

143 
328 
-

758 
2.877 

-

5.959 

{c)=(a)+(b) 

Total 
LABOR 

8,220 
930 

3,038 
2,346 

0 
758 

3.598 
0 

18,890 

(d) 

NON-LABOR 
(Note 1) 

11,475 
1,468 
4,948 
1,386 

749 
649 

12.378 

-365 
32,689 

(e) 

TOTAL 
(Notel) 

19,695 
2,398 
7,986 
3,732 

749 
1,407 

15,976 
-365 

51.579 

Percentage of Total O&M Labor 

• amounts may not add due to rounding 

68.45% 31.55% 100% 

C) See HELCO Letter dated March 9, 2012, Subject: HELCO O&M Expenses Breakdown for RAM Calculation, filed in Docket No, 2009-
0164, Attachment 2, p, 1. (Note: letter inadvertently shown as Docket No, 2010-0164) 



SCHEDULE C2 
(WITH SETTLEMENT) 
PAGE 1 OF I 

Line No. 

2 
3 
4 
5 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
Non-Labor Exclusion 

Adjustment for O&M RAM 
(S in Thousands) 

Description 

Pension Expense 

Other Post-Employment Benefits (OPEB) Expense 

Total before amounts transferred 

O&M % 
(1-transfer rate of 25,12%) 

Adjustment to Non-Labor O&M Expense 
for O&M RAM base 

Non-Labor O&M Expense per Final D&O 

Non-Labor O&M Expense Base for 
O&M RAM base 

Amount Reference 
{b) (c) 

5,429 See Stipulated Settlement Letter filed 
Sep, 16,2010. HELCO T-11 
Attachment 5, page 1 Final Settlement 
Docket No, 2009-0164. 

337 Id., HELCO T-11, Attachment 5, page 1, 
Final Settlement. 

5,766 

74.88% Id., HELCO T-11, Attachment 1, page 1, 
Final Settlement 

$ 4,317 

$ 32,689 Schedule Cl 

S 28,371 



SCHHDUI.Ii D 
(WITH .SETTI.l^MRNT) 
(RliVISED 05-14-13) 
PAGii I OF 1 

Line No, 

9 

10 

11 

12 

HAWAII ELECTRIC LIGHT COMPANY, INC 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF RATE BASE RAM ADJUSTMENT • RETURN ON INVESTMENT 
(^ In Thouaandsl 

Description 

AMOUNTS PERCENT 
IN OF 

THOUSANDS TOTAL 
(a) (b) 

PUC APPROVED CAPITAL STRUCTURE & COSTS fNote 1): 

Shon-Term Debt $ 
Long-Term Debt 
Hybrid Securities 
Preferred Stock 
Common Equity 

Total Capitalization S 498.520 

RAM CHANGE IN RATE BASE $000 {From Schedule Dl) 

PRETAX RATE OF RETURN (Line 7, Col g) 

PRETAX RETURN REQUIREMENT 

REVENUE TAX FACTOR (1/(1-8,885%)} 

RATE BASE RAM - RETURN ON INVESTMENT $000 

COST 
RATE 

POST TAX 
WEIGHTED 
EARNINGS 
REQMTS 

INCOME 
TAX 

FACTOR 
Note (2) 

(d) (e) (f) 

100,00% 8,31% 

( 

PRETAX 
WEIGHTED 
EARNINGS 
REQMTS 

(9) 

7,040 
196,838 

9,297 
6,623 

278,722 

1,41% 
39,48% 

1,86% 
1,33% 

55,91% 

3,25% 
6,15% 
7.38% 

8,29% 
10,00% 

0,05% 
2,43% 
0,14% 

0 .11% 
5,59% 

1.000000 
1,000000 
1.000000 
1.636929 

1,636929 

0,05% 

2,43% 
0,14% 
0,18% 

9,15% 

11.94% 

11.94% 

(5T07.8?2n 

1.0975 

r(s:s73r4)] 

Footnotes: 

1 See Letter to Commission, Subject; HELCO Revised schedules Resulting from Decision and Order No. 
30168, dated February 21, 2012, in Docket No, 2009-0164, Exhibit IA, p,2. 

2 Composite Federal & State Income Tax Rate 
income Tax Faclor ( 1 / 1-lax rale) 

38,91% 
1,636929121 

See Letter to Commission. Subject: HELCO Revised schedules Resulting from Decision and Order No, 
30168. dated February 21, 2012, in Docket No, 2009-0164, Exhibit IA, p,12. 



sc i i [ - .DULin: ) i 
(WITH SETTLEMENT) 
(REVISED 05-14-13) 
PAGl- 1 OP 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF RATE BASE RAM ADJUSTMENT - CHANGE IN RATE BASE 
($ in Thousands) 

HELCO 2010 Test Year Rate Base HELCO 2013 RAM Rate Base 

Line No, Description 
Beg Balance 
12/31/2009 

Budgeted Balance 
12/31/2010 

Adjusted 
Recorded at 
12/31/2012 

RAM Projected 
Amounts 

Estimated at 
12/31/2013 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

25 

26 
27 

28 

(a) 

Net Cost of Plant in Service 
Property Held for Future Use 
Fuel Inventory 
Materials & Supplies Inventories 
Unamort Net SFAS 109 Reg Asset 
Unamort Sys Dev Costs 
Pension Asset 
ARO Reg Asset 
CIS Deferred Costs - Note B 

Pension Reg Asset 
Total Additions 

Unamortized CIAC 
Customer Advances 
Customer Deposits 
Accumulated Def Income Taxes 
Unamortized Slate ITC (Gross) 
Unamortized Gain on Sale 
Pension Reg Liability 
OPEB Reg Liability 
Total Deductions 

Working Cash 

Rate Base at Proposed Rates 

Average Rate Base 
Change in Rate Base 

Column (e) Proiected Chanaes to Rate Base: 

(b) (c) 

567,375 S 

8,848 
3,944 

11,803 
1,184 
4,888 

205 

4,156 

597.486 

8.848 
3.944 

11,633 
1,455 
2,668 

209 

4,916 

(d) 
Note A 

589,165 

(e) 
See Detail Below 
$ 333 

(f) 

589,498 

602,403 $ 

(69,566) 
(27,912) 

(2,703) 
(31,776) 
(12,301) 

(100) 

631.159 

(73,019) 
(29,995) 

(2,751) 
(46,003) 
(13,314) 

(319) 

4;i n I 

J? 1 

rf t ' A ~ 
I 

(84.799) $ 

626,285 

(4 016) S (88 815) 

(144,358) $ 

3,238 3,238 i.^a^M4%3;238^CINdfUp'datedii l f i 

29 Piant - Baseline Capital Project Additions 
30 Major CIP Project Additions 
31 Accumulated Depreciation/Amortization Change 
32 Net Plant 

33 Accum. Deferred Income Taxes - Baseline and Major Capital Projects 

34 Projected CIAC Additions - Baseline 
35 Projected CIAC Additions - Major CIP 
36 Less: Amortization of CIAC 
37 Total Change in CIAC in Rate Base 

461,283 S 468,996 

S 465.139 

Reference 
Schedule D2 
Schedule D3 
Schedule E 
Sum Lines 29-31 

ejects Schedule F 

Schedule G 
Schedule D3 
Schedule G 

Sum: Lines 34-36 

I ^ ^ ^K^JAL^OJ 

Amount $000 
38,194 

(37,861) 
333 

(5,300) 

(6,783) 

2,766 
(4,016) 

(165,401) S (202,111) $ (9,316) $ (211427) 

1̂ 312381 

Note A: For column (d). row 1, $589,165 Net Cost of Plant in Service, see PUC Monthly 
Financial Report as of 12/31/12, page 8 Utility Plant, $655,822,981 less Regulatory Liability -
Cost of Removal (Net Salvage), $66,658,047, page 10. 

Gf&l&(l^@Ql9uia(0)(Bi©©i!^[}([§U3§)^^ mrnmf^ f f lmQi iEg lKlkgg tge i f i ^^ 



SCHEDULE D : 
(WITH s i n r m M i i N T ) 
PAGE 1 OF 1 

HAWAII EieCTRIC UGHT COMPANY. INC. 
PECOUPUNC CALCULATION WORKBOOK 

DETERMINATIOfJ OF BASELINE CAPITAL PROJECTS ADDITIONS 
{ i in Tt̂ ousands) 

Soufc«: OockBt No, 03-0za7 G«n«n\ Onttr No- 7 Plani Addition* Annml Raoortt fil«d wiiti itw PUC datad: 

Oetcfipuon 

1 Total Pl int Addlliona 
(Notei B, D, F) 

LBS! Maior Proieds: 1»S2.5 Millionl 

2004 in-service: 

Keaholo CT-4 and CT-S 

Keahols CT-4 and CT.5 

(a) 

CM No. 

7048, 7623 

7048, 7623 

lit/n No, 

H3136000 

HSIMOOO 

512612009 

2008 

^-28/2010 

2009 

3^1/2011 

2010 

3/30/2012 

2011 

3/22/2013 

2012 

(b) (c) 

t 46,099,240 i 123.156,210 

(d) (a) (0 

t 40,741.409 i 39,242.GSa 1 45.983,990 

2005-2007 In-service: 
Nona 

2008 In-service: 
Hckuh'a Resort - Ptiasa 1 
Hokuli'a Resort - Phase 1 
Keamuku-Walmea Recor>duclor 7200 Une 

l.S 

I'l 

17 

IH 

III 
: i 

23 

24 

2 i 

21 

27 

2009 (n-ierviee: 

Keahcle ST-7 Prcieci. Nola C 

Kaatiole ST-7 Sw Stn Addition - Note C 

2010 In-Setvice: 
Pur̂ B TurSine Upgrade - Note E 

2011 In-Service 

None 

2012 In-Service 

Nona 

01-0262 

01-0262 

IWi-lXKiO 

7623 

7623 

20a9J:iO4 

H0000342 

H0001673 

HOOD1004 

H0001383 

H00D05B6 

H0001750 

(3,770,873) 

(3.127,837) 

(6a,SS8) Note A 

(24,228) Note A 

(63,932,201) 

(438,824) 

(1.051,918) 

(7,498,385) 

(165,807) 

(382,076) 

Total Nel Ptant Addltioni (tacluding major proiecti) 

L*it FIve-Yaar Average 

$ 39,200,470 I 34,900,069 $ 32,191.106 i 38,694,775 S 45,983,990 

I 39.194,082 

NOTE (A): 
Highligtited amounts above were induded in tlie 'Cost ot Less Than SI Million" plant addition section ot the respective 
year's G07 plant addition annual report, included amounis lor the purposes of ttiis baseline five-year average calculation. 
NOTE (B): , 
2006 Plant addition included $47,313,750 from the 2008 G07 annual report filed 05/28/2009 less ($1,214,510) ol joint pole sales 
that were not included in the 2008 G07 annual report, 

2009 Plant addition included $126,986,515 from the 2009 G07 annual report fiied 05/28/2010 less ($1,630,305) o( joint pole sales 
that were not induded in the 2009 G07 annual report, 
NOTE (C): 
Dockel No, 7623, ST-7 Final Cost Report filed Migust 18, 2011 included removal costs $14,538,73, 
NOTE (D): 
The 2010 GOT Report filed March 31, 2011, was $40,733,078 and did not include Ihe year-end adjuslmenl for Lalamilo Vehide for $7,430 plus rounding of 1. 
NOTE (E): 
Docket No, 2009-0104, Puna Turbine Upgrade Final Cost Reporl filed Febfuary 16, 2011, $7,873,939 plus straggling costs of $6,522, 
NOTE (F): 
HELCO's GO 7 plant additions annual reports are shown as Attachment 2 in 2008 and 2009, and as Exhibil 2 in 2010, 2011 and 2012 reports. 



SCl i tDULIE D3 
(WITH SriTTLBMENT) 
PAGf: I OF I 

Line No, Description 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF MAJOR CAPITAL PROJECT ADDITIONS 

PUC Dockel Reference 
(a) (b) 

Estimated 
in Service Date 

(c) 
Amount 

(d) 

1 There are no major projects sctieduied for completion by 9/2013, 

Total Major Capital Projects Qualifying for 2013 RAM 

See Sctiedule G2 for related CIAC (if applicable) 



Line No, 

S C H I : D U L E D 4 

(WITH SETTLRMENT) 
PAGE t OF 1 

HAWAII ELECTRIC UGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF ADJUSTED RECORDED DEFERRED INCOME TAXES 

NARUC Account 

(a) 

1 Recorded Deferred Income Tax Balances 
December 31, 2012 Recorded Balances 

2 Depreciation Related Account 282 
3 Otfier Deferred Income Taxes 
4 Total Recorded Deferred Income Taxes - Utility 

5 Less: Adjustments to Recorded Balances: 

6 ADIT Relating to CIS - adjustments for carrying costs 
7 Total Adjustments to Recorded ADIT Balances 

8 Adjusted Recorded Defered Income Taxes -12/31/12 

Reference 

DR/(CR) 

Federal ADIT 

DR/(CR) 

State ADIT 

DR/(CR) 
Tolal 
ADIT 

(b) (c) (d) 

HEI-CO-WP-D4-001 
HELCO-WP.D4-Q01 

Footnote 1 

(46,697,471) 
(18,365,098) 
(65,062,569) 

(8.101) 
(8,101) 

(65.070,670) 

(2,912,420) 
(4,629,869) 
(7,542,289) 

(1.481) 
(1,481) 

(7.543.770) 

(49,609,891) 
(22,994,967) 
(72,604.858) 

(9,563) 
(9,583) 

$ (72,614,441) 
To SchiXiiie Dl 

Footnotes: 

ADIT Computation: 

ADIT on CIS canying ctiarge (Jan • May 2013)(A) 

Adiustmenis from recorded to reoulatory bases: 

CIS carrying ctiarge (Jan - May 2013){A) 

AFUDC Debt 

24.628 

AFUDC Equity iB) 

32,8947% 
Federal 

(8.101) 

AFUDC Debt 

6.0150% 
State 

(1,481) 

Total 

60,052 24,628 84,680 

Total 

(9,583) 

(A) Source: HELCO-WP-Dl-001, Page 1 of2. Amount representscumulative AFUDC debt for 1/1/13-5/31/13; NOT full debt differential 
since 2013 full debt was not recorded as of 12/31/12. 

(B) Adjustments lo AFUDC Equity did not impact ADIT. Ttie settlement did not provide for ttie tax gross up of AFUDC Equity, Ttie tax gross up 
wouid tiave increased ttie Regulatory Asset witti an offsetting increase in ADIT, This gross up adjustment, alltiough generally recorded for 
financial purposes, tias no impact on rate base. 



HAWAII ELECTRIC UGHT COMPANY. INC. 
DECOUPLING CALCUl-ATION WORKBOOK 

DETERMINATION OF DEPRECIATION & AMORTIZATION RAM ADJUSTMENT 

SCHEDULE E 
(WITH SETTLEMENT) 
PACiE I 01-3 

Cine No, 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 

NARUC Account 
(a) 

Plant AccQMnts 
311 
312 
314 
315 
316 

Tot - Steam 

331 
332 
333 
334 
336 

Tot - Hydro 

341 
342 
343 
344 
345 

Tot - Ottier Prod 

Tot - Prod 

3501 
352 
353 
354 
355 
356 
357 
358 
359 

Tot • Transm 

3601 
361 
362 
364 
365 
366 
367 
368 

369.1 
369.2 
370 

Tot - Distr 

Tot - T & D 

390 
Tot - General 

Sub-Total 

3921 
3922 

Tot - Vetiicles 

Utility Tota) Depreciation 

Recorded 
Depreciable/Amort, 

Balance (Footnote 3) 
(b) 

S 18.163,323 
73,613,030 
50,996.088 

9,533,880 

-
152,306,320 

70.025 
5.174,722 
2.536,114 

715.121 
8.339 

8.504,322 

21.601.711 
12,351,907 
60,195.835 
56,542.169 

7,585,137 
158,276,758 

319.087,400 

3.231,777 
3,065,299 

56.132,698 
75,903 

53,629,842 
35,461,575 

305,339 
478,203 
128,935 

152,509,571 

729.097 
3,189.739 

54,886.299 
111,631,447 
94,809,075 
25,214,885 
94.762,607 
82.223,188 
39,263,314 
26,563,708 
14,987,842 

548.261,200 

700.770.771 

12.987,405 
12.987.405 

1,032,845.575 

6,462,269 
11,002,364 
17,464.633 

$ 1,050,310,208 

Adjuslmenls 

Adjusted 
Depreciable/Amort, 

Balance 

PUC Approved 
Accrual Rate in 
Dkl No, 2009-

0321 Annual Accrual 
(c) 

$ 

$ 

(d) 

18,163,323 
73,613.030 
50,996,088 

9,533,880 

152.306.320 

70,025 
5.174.722 
2.536.114 

715,121 
8.339 

8,504.322 

21.601,711 
12.351.907 
60,195,835 
56,542.169 

7,585,137 
158,276,758 

319.087,400 

3,231,777 
3.065,299 

56.132,698 
75.903 

53,629,842 
35,461,575 

305,339 
478,203 
128.935 

152.509,571 

729,097 
3,189,739 

54,886,299 
111,631,447 
94.809,075 
25.214.885 
94.762.607 
82,223.188 
39.263,314 
26,563,708 
14,987,842 

548,261,200 

700,770.771 

12,987,405 
12,987.405 

1,032,845,575 

6,462,269 
11,002,364 
17,464,633 

1,050,310,208 

(e) 

0,02900 3 
0,03080 
0,02540 
0,03350 

0.02895 

0,00940 
0.02030 
0.02130 
0,00620 
0,00000 
0,01930 

0.02640 
0,01990 
0,02220 
0,01910 
0,01710 
0.02124 

0,01460 
0,00890 
0,01980 
0,02120 
0.01750 
0,04430 
0.00000 
0,00180 
0.01350 
0,02426 

0,01990 
0,01600 
0,01820 
0.03780 
0 03400 
0,02870 
0-04080 
0,06870 
0,03470 
0.02850 
0,04840 
0.03938 

0,01290 
0,01290 

0.15120 
0,02720 
0.07308 

0,03301 $ 

(0 

526,736 
2,267,281 
1,295,301 

319,385 

4,408,703 

658 
105,047 
54,019 
4,434 

-
164,158 

570,285 
245,803 

1.336,348 
1,079.955 

129,706 
3,362,097 

7,934,958 

47,184 
27.281 

1,111,427 
1.609 

938,522 
1,570,948 

-
861 

1,741 
3,699,573 

14,509 
51,036 

998,931 
4,219,669 
3,223,509 

723,667 
3,866.314 
5,648,733 
1,362,437 

757,066 
725,412 

21,591,282 

25,290,855 

167,538 
167,538 

33,393,350 

977,095 
299.264 

1,276,359 

34,669,710 



62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 

Amortization Amounts 

316 2,361,806 
Tot - Steam 

335 
Tot - Hydro 

346 
Tot - Ottier Prod 

Tot - Prod 

3911 
3912 
3913 
393 
394 
395 
396 
397 
393 

2,361,806 

S 88,450 
88.450 

2.911,215 
2.911,215 

5,361,471 

2,500,821 
379,178 
540,310 
512,727 

7,010,862 
357,472 

23,124 
16,088,159 
2,937,886 

2,911.215 

5,361,471 

SCHEDULE E 
(WITH SETTLEMENT) 
PAGE 2 OF 3 

s 2,361.806 
2,361.806 

88,450 
88,450 

2,911.215 

0.05000 
0,05000 

0,05000 
0,05000 

0,05000 

118,090 
118,090 

4,422 
4,422 

145,561 

0,05000 

0,05000 

145,561 

268,074 

Tot - General 30,350,538 

2,500,821 

379,178 

540,310 

512,727 

7.010,862 

357,472 
23,124 

16.088,159 
2.937,886 

30,350,538 

0.20000 

0.1 OOOO 

0,06670 

0.04000 

0,04000 

0.06670 

0-05560 

0.06670 
0,06670 

0,07147 

500,164 

37,918 

36,039 

20,509 
280,434 

23,843 
1,286 

1,073,080 

195,957 

2,169,231 

89 
90 
91 
92 
93 
94 

95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 

Net Unrecovered Amortization (Footnote 1) 

Utility Total Amortization 35,712,009 $ 

TOTAL RAM DEPRECIATION / AMORTIZATION 
LESS: Vetiide Depreciation (A/C 392 above) 
LESS: Depreciation & Amortization in Current Revenues 

RAM Adjustment for Depreciation & Amortization 
RAM Adjustment for CIAC Amortization 
RAM Adjustment for CIS Deferred Cost Amortization (Footnote 4) 
Total RAM Adjusiment for Depreciaiion & Amortization 
Times: Factor for Revenue Taxes 

RAM DEPRECIATION & AMORTIZATION 

35,712.009 

754,348 

0.08937 $ 3,191,652 

$ 37,861,362 
$ (1,276,359) 

Footnote 2 $ (33,208,900) 

Sch, G 
S 3,376,103 
S (510,290) 
$ 124,520 
% 2,990,333 

1.0975 

3,281,932 

Footnotes: 

Account 
316 
335 
346 

3911 
3912 
3913 
393 
394 
395 
396 
397 
398 

Unrecovered Amorlization 
Annual Recovery (increases amorlization expense annually for five years) 
(i) Source: Accounting Records 

Net Unrecovered 
Amortization {c)(i) 

146,914 
24,160 
63,071 

268,651 
(17,354) 
582,700 
(62,302) 

(176,472) 
149,469 

(7,654) 
2,277,517 

523,044 
3.771,742 

Annual Recovery 
(c) / 5 yeai^ 

29.383 
4.832 

12.614 
53.730 
(3,471) 

116,540 
(12.460) 
(35.294) 
29.894 
(1.531) 

455,503 
104,609 

754,348 



Deprpcigtipn ^ Amorlization in Current Revenues (ii)-
Total Depreciation 
LESS: Vetiicle Depreciation (A/C 392) 
Net Depreciation in Current Revenues 

(ii) HELCO Revised Sctiedules Resulting from Decision and Order 
No, 30168, HELCO T-13. Attachment 1, page 1, Response to Final 
D&O, filed 2/21/12, Docket No, 2009-0164. 

Utility Tolal Depreciable Plant Balance - Line 61 
Utility Tolal Amortizable Plant Balance - Line 94 
Total Utility Depreciation and Amortization Plant Balance 

Total Utility Plant in Service Balance (iii) 
less: Land Balance (iv) 
less: ARO Asset Balance (v) 
Total 

(iii) December 2012 Monttily Financial Report PUC, page 8 
(iv) Accounting Records 
(v) December 2012 Monthly Financial Report PUC. page 11 

See HELCO-WP-Dl-001. page 2, 

Depr/Amort Expense 
$ 34,376,700 

(1.167,800) 
$ 33.208,900 

1,050,310,208 
35,712,009 

SCHEDULE E 
(WITH SETTLEMENT) 
PAGE 3 OF 3 

1,086,022,217 

1,091,230,699 
(5,182,345) 

(26,137) 

1,086,022,217 



SCHEDULE F 
(WITH SETTLEMENT) 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF CHANGE IN DEFERRED INCOME TAXES 

Line No. 

1 

2 

3 

4 
5 
6 

NARUC Account 
(a) 

State Tax Depreciation 

Effective Federal Tax Rate 

Federal Deferred Tax on State Tax Depreciation 

Addback State Tax Depreciation 
Federal Tax Depreciation 
Federal/State Difference 

Reference 
(b) 

Schedule Fl 

HELCO-WP-F-001 

Schedule Fl 

10 

11 

12 

13 

Tax Rate on Federal Only Adjustment 

Federal Deferred Tax Adjustment 

Total Federal Deferred Taxes 

STATE DEFERRED TAXES 

State Tax Depreciation 

Effective State Tax Rate 

Total State Deferred Taxes 

TOTAL FED AND STATE DEFERRED TAXES 

HELCO-WP-F-001 

HELCO-WP-F-001 

Projected ADIT Change 
(c) 

1,276,834 

32.8947% 

420.011 

(1,276,834) 
14,999,506 
13,722,672 

35% 

4,802,935 

5,222,947 

1,276,834 

6.0150% 

76,802 

5,299,749 

NOTE: In accordance with the tariff, the change in ADIT in the RAM year is based on the 
temporary book/tax depreciation differences associated with the RAM year plant additions 
(major capital projects and baseline plant additions). It does not include any estimated ADIT related 
to the repairs deduction or CIAC on RAM year plant additions. 
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HAWAII ELECTRIC UGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

TAX DEPRECIATION ON MAJOR CAPITAL PROJECTS ADDITIONS 

Line No, Description PUC Docket 
Estimated 

In Service Date Amount 

(a) (b) 

Ttiere are no capital projects scheduled for completion tiy September 2013 

Tax Classification of Major Capital Project Additions Tax Basis Distribution 

3 
4 
5 
6 
7 
8 
9 

7yr 
15 yr 
20 yr 
39 yr 
Land 
Vehicles 
Tota! 

(c) (d) 

an 

. 
-
-
n/a 
n/a 
n/a 

FED 
Y R I 

TAX RATE 
57,145% 
52,500% 

FED 
Y R I 

TAX DEPR 

-
-

" 

STATE 
Y R I 

TAX RATE 
14,29% 
5,00% 

STATE 
Y R I 

TAX DEPR 

-
-
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

CIAC SUMMARY 
f$ in Thousands) 

Line 
No, 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

Description 
(a) 

12/31/12 Beginning Balance (Sch, G1, line 3, col h} 
Less: Adjustments for,,, 
Less: Adjustments for.,, 
Adjusted Balance at 12/31/12 

2013 CIAC Additions: 
Baseline 
Major Projects 
Net Additions 

2013 CIAC Amortization: 
Estimated Amortization (Sch, 03) 
Less: Adjustments for.., 
Less: Adjustments for,., 
Net Amortization 

12/31/13 Ending Balance 

LESS: CIAC Amortization in Current Revenues 

RAM Adjustment for CIAC Amortization 

Reference 
(b) 

Sch. G l , line 3, col h 

Sch, Gl 
Sch, G2 

Sch, G3 

NOTE 1 

Unamortized 
CIAC 

(c) 

$ (84,799) 

(84,799) 

(6,783) 

(6,783) 

2.766 

2,766 

$ (88,815) 

CIAC 
Amortization 

(d) 

$ (2,766) 

(2,766) 

(2,766) 

(2.256) 

$ (510) 

NOTE 1: See HELCO Revised Schedules Resulting from Decision and Order No, 30168, filed 2/21/2012, 
Exhibit IA, page 34 of 37, Docket No, 2009-0164. 
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HAWAII ELECTRIC LIGHT COMPANY, INC. 

DECOUPLING CALCULATION WORKBOOK 

BASELINE CAPITAL PROJECTS CIAC ADDITIONS 

Source of ClftC f)p|nqqq pnij amon.: Decembar Monltilv Reports l|led (non-confldnntial basis) with the PUC dated: 

2/27/2009 3/1/2010 02/22/2011 02/21/2012 
Lino 
No Descriplion 2008 2009 2010 20r i 2012 

(a) (d) (e) (f) [g) (h) 

1 CIAC Balance, January 1 (Dec Rpt, pg, 10) - Nola B S (63,002,079) J (65,997,796) I (69,665,658) S (72,080,639) S (76,641,653) 
2 Less- CIAC Amonizaiion (Dec Rpt, pg. 2) 3.426,290 3,625,265 3,843,752 2,397,013 2,506,398 
3 Less: CIAC Balance, December 31 (Dec Rpt, pg. 10) -Note B 65,997.798 69,565,658 72.080.639 76.641,653 84,799,042 
4 
5 Total CIAC Additions ¥ 6,424,009 S 7,193,125 $ 6.356.733 $ 6,956,027 S 10,663.787 
6 

7 Lai£.M.gi2r£rQiagla: EliLtiQ- I'epi ,No,-
8 
9 2004 In-service. 
10 Keahole CT-4 and CT-5 7048,7623 H3126000 
11 Keahole CT-4 and CT-5 7048,7623 H3164000 
12 
13 2005-2007 !n-sen/ice 

None 
14 
15 2008 In-service: 
16 Hokuli'a Resort - Phase 1 01-0262 H0000342 
17 Hokuli'a Resort - Phase 1 - Note 0 01-0262 H0001673 (3,683,381) 
IB Keamuku-Waimea Recondudor 7200 Line 2008-0060 H0001004 
19 
20 2009 In-service: 
21 Keahole ST-7 Project 7623 H0001383 
22 Keahole ST-7 Sw Sin Addition 7623 H0000596 
23 
24 2010 In-service: 
25 Puna Turbine Upgrade 2009-0104 H0001750 
26 
27 2011 In-service, 
28 None 
29 
30 2012 In-sen/ice: 
31 None 
33 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 

53 Total Net CIAC AddiUons $ 2,740.626 i 7.193,125 $ 6,358,733 t 6,956.027 $10,663,787 
54 ^ ^ ^ ^ ^ ^ ^ 
55 Lasl Five-Year Average $ 6,782,860 

NOTE (A): 

The CIAC amounts of Ihe major projects are from the respective year's G07 plant addition annual reports. Refer to the 

Baseline Plant Additions Calculation workpaper for the dates of the reporl filings. The total CIAC additions reflect actual 

contributions received in the year, and therefore may not indude the total major project CIAC from the GO 7 reporl lo the 

extent that the CIAC was received in advance, or in multiple payments over a span of more than one year, 

NOTE (B); 

CIAC is found in Dec Rpt, pg, 9: 2008, and pg, 10; 2009. 2010, 2011 and 2012. 

NOTE (C): 

The recorded in-kind CIAC of $1,143,255.14 and cash CIAC of 52.540,126,00 was received in 2008 (or the Hokuli'a Phase 1 (Phase la) 

Project, This project was approved by the Commission in Order No, 18949, issued in Docket No, 01-0262, on October 16, 2001, 
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

MAJOR CAPITAL PROJECT CIAC ADDITIONS 

Line 
No, Description PUC Dockel Reference 

(a) (b) 

Estimated 
In Service Oate 

(c) 
Amount 

(d) 

2013 Maior Capital Project ClAC Additions by PrQjggy 
There are no major projects scheduled for completion by 9/2013. 

9 
10 
11 
12 
13 Total Major Project CIAC Additions for 2013 RAM 
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

CIAC AMORTIZATION 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 

De 

CIAC bv Vintaoe: 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1939 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 

CIAC GET Adiustment: 
-adj 92-96 GET 
-adj 97 GET 
-adj 98 GET 
-adj 99 GET 
-adj 00 GET 
-adj 01 GET 
-adj 02 GET 
-adj 03 GET 
-adj 04 GET 
-adj 05 GET 
-adj 06 GET 
-adj 07 GET 
-adj 08 GET 
-adj 09 GET 
-adj 10 GET 
-adj 11 GET 
-adj 12 GET 

In - Kind CIAC: 
1988 
1989 
1990 

Description 
(a) 

2011 
Balance 

(b) 

50,385.46 
63,111,11 
50,811.17 

344,533.75 
216,158,86 
349,372,24 
787,239,57 
419,421.17 
774,393,03 

2.231,690,18 
1,502,479,07 
3.156,626,84 
1.089,268,59 
1,573,734.01 
1,103,293,54 
1.657,213,10 
1,036,794.60 

525,056,06 
4,040,193,00 
3.016,550,29 
2.679,183,43 
2,622,851.38 
3,611,785,69 
2,172.038,91 
2,861,401,22 
5.106,365,69 
5,516,265,95 
5,840,040,91 
6,777,376,88 
6.201,794,11 
6,958,026,33 

2012 
Amortization 

(c) 

(4,566.00) 
(5,244,00) 
(3,898,00) 

(24,547.00) 
(14,376,00) 
(21,787.00) 
(46,211.00) 
(23,255,00) 
(40,681.00) 

(111,386,00) 
(71,425,00) 

(143,251,00) 
(47,286,00) 
(65,475.00) 
(44,069.00) 
(63,652,00) 
(38,349.00) 
(18,728.00) 

(139,146.00) 
(100,432,00) 

(86,326,00) 
(81,873.00) 

(109,330.00) 
(63,817,00) 
(81,671.00) 

(141,703,00) 
(148,945,00) 
(153,541.00) 
(173,620,00) 
(154,907,00) 
(169,708.00) 

Balance 
(d) 

45,819.46 
57,867,11 
46,913,17 

319,986,75 
201,782,86 
327,585,24 
741,028.57 
396.166.17 
733,712,03 

2,120,304,18 
1,431,054,07 
3,013,375,84 
1,041,982.59 
1,508,259.01 
1,059,224,54 
1,593,561,10 

998,445,60 
506,328,06 

3,901,047,00 
2,916,118,29 
2,592.857,43 
2,540,978.38 
3,502,455,69 
2,108,221,91 
2,779,730.22 
4,964,662,69 
5,367,320.95 
5,686,499.91 
6,603,756,88 
6,046,887,11 
6,788,318.33 

10,663.787.00 

NOTE A 
see also HELCO-WP-G3-001 

2013 
Amortization 

(4,566.00) 
(5,244.00) 
(3,898,00) 

(24,547.00) 
(14,376.00) 
(21,787.00) 
(46,211,00) 
(23,255.00) 
(40,681.00) 

(111,386.00) 
(71,425.00) 

(143,251.00) 
(47,286,00) 
(65,475.00) 
(44,069.00) 
(63,652,00) 
(38,349,00) 
(18,728.00) 

(139,146.00) 
(100,432,00) 

(86.326.00) 
(81,873.00) 

(109,330,00) 
(63,817.00) 
(81,671.00) 

(141.703.00) 
(148,945.00) 
(153,541.00) 
(173,620 00) 
(154,907,00) 
(169.708.00) 
(260,092,00) 

186,513.95 
247,476.09 
753,015.64 

(10,341,00) 
(13,001.00) 
(37,584,00) 

176,172,95 
234,475,09 
715,431,64 

(10,341,00) 
(13,001,00) 
(37,584.00) 



60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

1991 

1992 
1993 
1994 

1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 

2008 
2009 
2010 

2011 
2012 

Tota 

SCHEDULE G3 
(WITH SETTLEMENT) 
PAGE 2 OF 2 

684,216,50 (32,527.00) 651,689,50 (32,527.00) 
434,974,26 (19,740.00) 415,234.26 (19,740,00) 

Total CIAC Amortization for 2012 RAM $ 76,641,653 $ (2,506.3981 $ 84,799,042 S (2,766.490) 

NOTE (A) 
The Commission issued Interim Decision 8i Order ("Interim D&O") on 11/3/2010 in HELCO's 2010 test year rate case, which changed the CIAC 
amortization period from 301o41 years effective 1/14/2010 (Interim D&O at 28), See also HELCO-WP-G3-001. 



HAWAII ELECTRIC UGHT COMPANY, INC. 
DECOUPLING CALCULATION WORKBOOK 

EARNINGS SHARING CALCULATIONS 
( t In Thousands) 

SCHEDULE )i 
(W1THSETTI.E,MENT) 
PAGE I OF I 

Line 
No, Oetcription Reference 

Ratemaking Basis Retum on Egutty 
Operating Income Rale Base Rale ol Return 

(a) (b) (c) (d) (e) 

1 Reported Operating Income b/4 ratemaking adj, 

2 Ralemaking Adiuilmenls to Une I: 

2a incanQve Compensation Expenses (net of lai) 
2b Oiscreiionary and Olt>er Expenses Not Recoverable {net ol tax) 
2c Amortization of Investment income differential 
2d Income tax on ilema lo be replaced by aynchionaed interest 

3 Ratemaking Basis Amounts - Post Tax 

4 Ratemaking Cflpiialization 

5 Shon-Temn Debt (12 mo. Avg) 
6 Long-Term Debt (Simple Avg) 
7 Hybrid Securities (Simple Avg) 
8 Prefened Stock (Simple Avg) 
9 Common Equity (Simple Avg) 

10 Total Capitaiizatlon 

Dec 2012 Monthly PUC Report, p 
2A. filed 2/19/13 8 HELCO-WP-H-
001 £ 31,140 t 454,472 

HELC0-W-HJX!2 
HELC0-rt'P-H«J2 
HELCaW-H.003 
HELCO-WP-Hfl03 

HELCaWP-H-OM 

S i ^ 

s 
s 
s 
s 
s 

s 

Unet U 2 S 

Balances 

. 
192,875 

9,370 
5,653 

274,850 

483,748 

228 
608 

(9) 
(4,527) 

27,440 S 454,472 

Ratios 

0.00% 
39 87% 
1.94% 
1,38% 

56 82% 

100.00% 

Cost Rale 

0.00% 
5.80% 
7,32% 
8 25% 
10 00% 

Weighted Cost 

0.00% 
2.31% 
0.14% 
011% 
5 68% 

a.26% 

11 Line 3 Rate Base Amount 

12 WBighted Cost of Debt 

13 Synchronized Interest Expense 
Income Tax Factor 

13a Synchronized Interest Expense, net of tax 

14 Post Tax Income Available lor Preferred a Common (Une 3- Une 13a) 

17 Less: Preferred Income Requirement (Una 8 Weighted Cost limes Rate Base) 

IB Income Available for Common Stock 

19 Ratemaking Equity Investment (Une 8 Ratio times Rate Base) 

20 Retum on Equity for Decoupling Eamings Shanng 

454,472 

2 45% 

11,151 
1.63B929121 

6,012 

20,628 

516 

20,112 

256,216 

7-79% 

21 Earnings Shanng Revenue CreOits: 

22 Achieved ROE (basis points) 
23 Autrwrized Return (basis points) 
24 ROE lor shanng (basis points) 

25 Sharing Grid per RAM Provision 

26 Oistnbutlon of Excess ROE (basis points) 

27 Ratepayer Share of Excess Earnings 

26 Ratepayer Eamings Share - Basis Points 

29 Revenue Credit per Basis Point (Note 2) 

30 Eamings Shahng Revenue Credits (thousands) 

779 
1.000 

First 100 bp Next 200 bp All over 300 bp Ratepayer Total 

0 0 0 

25% 50% 90% 

Footnotes: 
1 Composite Federal 4 State Income Tax Rale 

Income Tax Factor (1 / 1-tax rate) 

2 Ratemaking Equity Investment (line 19) 
Basis Point = 1/100 of a percent 
Eamings Required per Basis Point (thousands) 
Times: Income Tax Conversion Factor 
Pretax income Reguirefl per Sasis Point (thousands) 
Times: Revenue Tax Conversion Factor 
Revenue Requirement per Basis Point (thousands) 

36.91% 
1.636929121 

258,216 
0.01% 
25.82 

1.636929121 
42 

1.0975 



HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

PUC-ORDERED ADJUSTMENTS 

Line 
No. Description Reference 

SCHEDULE 1 
(WITH SETTLEMENT) 
PAGE I OF 1 

(a) (b) (c) (d) 

This Schedule has not been developed yet and will be developed only when/as needed. 
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Hawaii Electric Light Company, Inc. 
Bargaining Unit Wage Increase per Collective Bargaining Agreement - Effective January 1, 2011 
Tentative Settlement Agreement- Effective January 1, 2014 

Wage Increases: 1/1/2011 1.75% (Note i; 
(non-compounded) 1/1/2012 2.50% (Note V 

1/1/2013 3.00% (Notei; 

Increase Wage Rate Labor Cost 
Increase effective Amount With Increase Escalation Rate 

(a) (b) (c) 
prev (b) + (a) (b) / prev (b) -1 

1.00 1.75% 1/1/2011 0.0175 1.0175 
2.50% 1/1/2012 0.0250 1.0425 0,0246 2.46% 
3.00% 1/1/2013 0.0300 1.0725 0,0288 2.88% 

(1) Agreement ratified by the IBEW, Local 1260 on March 11, 2011, reflects a 1,75% increase effective 
1/1/2011, 2,50% increase effective 1/1/2012, and 3.00% increase effective 1/1/2013. 
See HECO's Form 8-K dated March 11, 2011 filed with Securities and Exchange Commission 
at wv^w,hei.com, under SEC filings. 

http://hei.com
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Blue Chip 
Economic Indicators 
Top Analysts' Forecasts ofthe U.S. Economic Outlook for the Year Ahead 

Vol. 38, No. 2, February 10, 2013 

Welters Kluwer 
Law& Business 
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Forecast For2013 
SOURCE: 

S(andard& Poors Corp.* 
Naroff Economic Advisors* 
RBS 
Swiss Re 
Oxford Economics 

UBS 
AIG 
Turning Points (Micromelrics) 
BMOCapiiai Markets' 
Nalional Assn, of Realtors 

FordMolor Company' 
Socicle Generate 

Moody's Analytics 
Riissell Invesiments 

Economist Intelligence Unit 
DuPoni*** 
Macroeconomic Adi'iscrs. L L C " 
National Assn, of Home Builders 
General Motors Corporation 
Credit Suisse 
RDQ Econotnics 

.Mesirow Financial 
Kellner Economic .•\dvLsers 
J,W, Coons Advisors 
Citigroup U.S. Economics 
Dai\va Capital Markets America 
U.S. Diamber of Commerce 
Inforinn • Univ. of Maij'land 
Wells Capital Management 
Pierpont Securities 

Mood>''s Capilal Markets 
Econoclast 
Fannie Mae 
l;aton Corpiiration 
Bank ofTokyo-Mitsiibisli i UFJ 
COmerica 
MaeroFin Analytics 

FedEx Corporation 
Goldman Sacl is&Co. ' * 
Winlrust Wealih Management' 
UCLA Business Forecasting Pro j . ' 
PNC Financial Services Groi() 
Nomura Securities 

Wells Fargo 
QearView Economics' 
Nodliem Trust Company* 

Conference Board' 
Barclays Capital 
J P MorgaiiChase 
RBC Capital Markets 

Action Economics 
Bank of America Merrill Lynch 
Morgan Stanley* 

Georgia Slate University* 
2013 Consensus: FebruarvAve, 

Top 10 Avg. 
Bottom 10 Avg. 

January Avg. 

Historical data: 2009 
2010, 
2 0 1 ^ 
2012 

2013 Real GDP Forecast 

1 
Real GDP 
ICtiained) 
(21X5 S) 

3,0 H 
2,7 
2,5 
2.4 
2.3 
2.3 
2,2 
2,2 
2,2 
2.2 
2,2 
2,2 
2.1 
2.1 
2.1 
2,0 
2,0 
2,0 
2.0 
2.0 
2.0 
2,0 
2.0 
1.9 
1.9 
1.9 
1,9 
1,9 
1,9 
1.9 
1,9 
1,9 
1,9 
1,9 
1,8 
1,8 
1,S 
1,8 
1.8 
1,8 
1.7 
1,7 
1,7 
1.7 
1,6 
1.6 
1.6 
1.6 
1,5 
1,5 
1,4 
1,4 
1.4 
1,2 L 

Po 
1 

GDP 
Pnce 
index 

1.6 
2,4 H 
2,0 
1.7 
1.8 
1.3 
1.5 
1,6 
1,6 
2.1 
1,6 
1.7 
2.2 
1.9 
2.0 
1,5 
1.4 
1.6 
1.4 
1,7 
2.1 
1.4 
1.8 
2.0 
na 

1.8 
1.7 
1.9 
1.7 
2,0 
1,8 
1,7 
1.6 
1.7 
2,1 
1.7 
1,4 
1-8 
1.5 
1,9 
1.5 
1,8 
1.7 
1.9 
1,2 L 
1.6 
1.6 
1.7 
1,6 
1.6 
1,6 
1,5 
1.7 
1,5 

1.9 C 1.7 > 
2.4--?| 

i.y 
/ 

A.\ 
/ 2,4 

1,8 
2,2 

Number Of Forecasts Changed Fronvrt Month Ano: 

/ Down 
/ Same 

/ Up 

i'ebruary Median 
FebriBi^' Diffusion Index 

33 
10 
11 

1,9 
30 % 

2.1 
1.4 
1.8 

0,9 

1,3 
2,1 
1,8 

37 
I I 
5 

1,7 
20 % 

Slips Back To 1.9% 
rcent Change 2013 From 2012 (Full Year-Over-Prior Year) 

3 4 5 6 7 8 
Nominal 

GDP 
(Cur, S) 

4.6 
5,2 I I 
4,6 
4.1 
4.1 
4.1 
3,5 
3,8 
3,8 
4,3 
3,8 
4,0 
4,1 
4,0 
4,1 
3,6 
3,4 
3.6 
3.4 
3,8 
4.1 
3,4 
3,8 
4.0 
3,5 
3.7 
3,6 
3,8 
3,4 
3.9 
3,8 
3.6 
3,5 
3,6 
3,9 
3,5 
3.2 
3,6 
4,3 
3.8 
3,2 
3,5 
3,4 
3,6 
2,8 L 
3.3 
3,2 
3,3 
3,1 
3,1 
3,0 
3,0 
3.1 
2,8 L 
3.7 
4,4 
3,1 
3,9 

-2,2 
3,8 
4,0 
4,0 

37 
10 
7 

3,6 
22 % 

Consumer 
Price 
trwlBx 

1.5 
2,9 
2,0 
2.0 
2.0 
1.6 
1.4 
1,8 
1,9 
2.5 
1.6 
1,4 
2.1 
1,7 
2.2 
2.1 
1.6 
1,9 
2.0 
1.4 
2,2 
1.6 
2.0 
2.1 
1.6 
2.1 
2,1 
2.3 
1.8 
2.2 
1-9 
2.0 
1,6 
1-9 
1.7 
1-9 
t.3 L 
1-9 
1,7 
3.0 H 
1,5 
2-3 
1.6 
1.7 
1.6 
1.6 
2.0 
1.8 
1,6 
1,6 
1,9 
1,6 
1.8 
1,4 
1.9 
2-4 
1.5 
1.9 

-0,4 
1,6 
3,2 
2,1 

21 
21 
12 

1,9 
42 '/o 

Indust. 
Prod. 
(Total) 

3,6 H 
3,0 
1,8 
2,5 
2.5 
3,4 
2,7 
2,2 
2,6 
na 

2,5 
2,1 
1,2 \. 
2,3 
2,8 
2,2 
2.6 
2,0 
2.2 
2,4 
2,3 
2,6 
2,2 
1,6 
2.4 
2,4 
1.6 
2,7 
1,9 
1,6 
3,4 
2,5 
2,5 
2,1 
2,4 
3,1 
2,3 
2,8 
1,4 
3,0 
1,8 
2,5 
2,1 
2,4 
1,7 
na 
1,3 
3,0 
2,0 
na 

2,5 
2,1 
1,7 
1,7 

2.3 
3,1 
1,6 

2,3 

-11,4 
5,4 
4,1 
3.6 

14 
1 1 
26 

2.4 
62 '/. 

DIs. Pers. 
Income 
(2005 S) 

1,4 
1.1 
1.4 
1.6 
1,0 
l.S 
1,3 
na 
1,6 
1.2 
0,5 
1,9 
0,1 
1,5 
1.5 
1,6 
0.2 
1,0 
2,0 H 

na 
l.S 
0,1 
I I 
1.4 
na 

0,0 L 
1,9 
12 
1,9 
1,8 
0,8 
1.0 
0,3 
1.1 
na 

0,2 
1.4 
0,9 
0,8 
1,2 
na 
1,3 
0.5 
1.5 
0,5 
na 
1.9 
0,5 
0,5 
na 
1.9 
na 

0 9 
0,9 
1.1 
1,8 

0-3 
1-1 

-2.8 
1,8 
1.3 
1.5 

18 
10 
18 

1,2 
50 % 

Persorul 
^ons. Exp, 
(2005 S) 

2,7 
2,8 H 
1,8 
2.1 
2,3 
2.2 
2,0 
2,2 
2,1 
2,0 
1,8 
1,6 
1,9 
1,9 
1,7 
1.9 
1,9 
2.0 
1,8 
1,7 
1,7 
1,8 
1,6 
2.3 
1,9 
2.2 
2,0 
1,9 
1,9 
1,7 
2,0 
l.S 
1.7 
1,7 

2.1 
1,7 
I S 
1,9 
1,6 
1.9 
2,0 
1,7 
I S 
1,6 
1,9 
1,7 
1,8 
1,8 
1,3 L 
1,6 
2,6 
1,4 
1,4 
1,7 
1.9 
2,3 
1,6 
1,9 

-1,9 
l.S 
2,5 
1,9 

24 
15 
15 

1.9 
42 % 

NorvRes. 
Fix, Inv. 
(2O05 S) 

9,0 H 
5,9 
5,9 
6,4 
5,5 
5.6 
4,1 
3,0 
5,2 
5.1 
4,2 
6,1 
2,4 
2,6 
5,S 
4.7 
4,2 
1,9 
4,6 

5,5 
5.2 
4.6 
3.9 
3.7 
2,7 
4.5 
4.8 
4,3 
4,6 
4,6 
3,2 
4.1 
3.S 
4,0 
9.0 H 
4,7 
4.5 
4,5 
5,7 
4,2 
5,2 
4,4 
3,3 
3.7 
3,0 
5.0 
4.9 
5,7 
4,5 
3,6 
4.2 
4.4 
1,1 L 
1.6 
4.5 
6,5 
2,5 
4,0 

-18,1 
0.7 
8,6 
7-7 

12 
8 

34 

4.5 
70 '/D 

9 
Corp 

Profits 
(Cur S) 

na 
6-0 
5.0 
5,7 
3,2 
na 

3.6 
7,0 H 
4.4 
5,0 
na 

2.2 
2.4 
6,0 

na 
5.0 

-0,8 
7.0 H 
3.5 
4,7 
5,0 

-0,6 
4,1 
4,8 
na 

6,0 
4,4 
2,6 
2,7 
5,0 
4,2 
4,5 
2,4 
5.6 
7,0 H 
na 

5,1 
4.8 
na 

4.7 
0,0 
na 

2,5 
5,3 
1.3 
na 

4,6 
5,1 
3,9 
na 

3,4 
na 

-1,4 L 
3,1 
4.0 
6,1 
1,1 
4,7 

7,5 
26,S 

7,3 
na 

22 
13 
8 

4,5 
34 % 

— Average For 2013 
10 11 12 

Treas, 
Bills 

3-mo, 

0,1 
0,2 
0.1 
0.1 
0-1 
0.1 
0,1 
0,1 
0.1 
0.1 
0.1 
na 

0,2 H 
0,1 
0,1 
0.1 
0-1 
0.1 
0,2 
na 

0,1 
0,1 
0.1 
0-2 H 
na 

0.1 
0,1 
0,1 
0,2 
0,1 
0,1 
0,1 
0,1 
0.1 
0,1 
0,1 
0,1 
0,1 
0,1 
0.1 
0,1 
0.1 
0.1 
0.2. 
0.1 
0,1 
0,1 
0,1 
0,1 
0.1 
0,1 
0.0 L 
0,1 
0.1 
0.1 
0,2 
0,1 
0,1 

0.2 
0,1 
0,1 
0,1 

7 
44 

0 

0,1 
43 % 

Treas. 
Notes 
10-Year 

2,1 
2,3 
2,0 
2,0 
2,1 
2,1 
2,1 
1,9 
2,0 
2,2 
2,0 
2,4 I I 
2,3 
2,0 
2,0 
2.3 
na 

2.2 
2,2 
2,0 

2,3 
2,0 
2,0 
2,1 
2,1 
2,2 
1,8 
2,2 
2,3 
2,0 
2,0 
2,2 
2,1 
2,1 
2,2 
2,0 
2,0 
2.1 
2,0 
2,0 
2,1 
1,7 L 
2,3 
2,1 
1,9 
1,9 
2,1 
1,7 L 
1,8 
2,3 
2,3 
2.0 
2,0 

2,2 
2.1 
2,3 
1,9 
2,0 

3,2 

3,2 
2.8 
1,8 

5 
20 
28 

2,1 
72 ?i 

UnempI, 
Rate 
(Civ.) 

7,3 L 
7,5 
7,5 
7.4 
7,9 
7,7 
7,6 
7,5 
7,6 
7.8 
7,7 
7.S 
7,7 
7,6 
7,6 
7,6 
7,8 
7.8 
7,7 
7,6 
7,7 
7,8 
7,8 
7.7 
7,7 
7,7 
8,1 H 
7,8 
7,6 
7,7 
7,7 
7,7 
7,7 
8,0 
7,4 
7,5 
7,7 
7,8 
7,7 
7,7 
7,8 
7.6 
7,7 
7,6 
7,7 
7,5 
7,6 
7.4 
7,8 
7,7 
7,8 
7.6 

• 8,0 
7.7 
7.7 
7,9 
7,5 
7,7 

9,3 
9,6 
9.0 
8,1 

12 
24 
18 

7-7 
56 % 

— Total Units-2013~. 
13 14 

Housing 
Starts 
(Mil.) 

I l l 
0,96 
1.09 
1-07 
0.94 
1,00 
1.03 
1.06 
0.97 
111 
1,05 
0,96 
1,17 11 
0,94 
0,95 
1,00 
1,05 
0,98 
1,05 
0.94 
1,00 
1,05 
0,98 
0,95 

na 
0,87 
0,93 
1,02 
0,89 
1.07 
0,94 
0,98 
0,95 
1,01 
1,00 
0,95 
0,85 
0,99 
1,01 
0,99 
0,99 
0.95 
1,03 
0-99 
0,97 
0,97 
1,00 
1,04 
1.10 
0.94 
0,98 
0,98 
0.98 
0,84 L 
0.99 
1.09 
0.91 
0.95 

0,55 
0,59 
0,61 
0.78 

3 
17 
33 

0,99 
78 Vo 

Auto&Ugm 
Truck Sales 

(Mil.) 

15,6 
15,8 
15.1 
15.2 
15,0 
na 

15,4 
15,7 
15.8 
15.1 
na 

16.5 H 
15,4 
15,0 

15,2 
15,3 
15.7 
15.1 
na 

15,3 
14,5 
15,7 
15.3 
15.0 
na 

15,3 
na 

15,0 
14,9 
15,4 
15,2 
15,1 
15,9 
15,0 
15,5 
15,3 
15,3 
15.0 
na 

15,1 
14,9 
15.0 
15.1 
14.8 
15.3 
15,5 
15,4 
na 

15,0 
15,1 
15,8 
15.0 
14,4 L 
14,7 
15.2 
15,8 
14,8 
15,0 

10,4 
11.6 
12,7 
14,4 

6 
11 
29 

15.2 
75 Vo 

-2013~ 
15 
Nel 

Eiporls 
(20051) 

-450,4 
-455,0 L 
-400,0 
•414,5 
-421,5 
-405,0 
-391,4 
-405,5 
-404,0 
-401,0 
-373,0 
•372.9 
-414.9 
-405,0 
-386,0 
-402.0 
-398,3 
•39S.0 
-397,5 
-396,0 
-394,4 
-392,3 
-390.0 
-440,0 
-424,0 
-420,0 
-414,7 
-409,0 
-408,0 
-406,0 
-405,0 
-396.0 
-393,7 
-379.9 
-430,0 
-410,0 
-407,8 
-406,3 
-399,5 
• 391,1 
-437,3 
•417.9 
-413.5 
-366,3 
•422.0 
-421,2 
-415,8 
-402,3 
-417,3 
-399,0 
-398.4 
-403,8 
-370,9 
• 365,3 H 
-404.8 
-378,8 
-432,1 
-397,8 

-355.2 
-419,7 
-408,0 
-405,6 

35 
6 

13 

-404.5 
30 Vo 

'Formar winner of annual Lawrence R. Klein Award for Blue Chip Forecast Accuracy. "Denotes two-time winner. *"Denotes three-time winner. 

file://�/dvLsers
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Hawaii Electric Light Company, Inc. 
Calculation of AFUDC on CIS Deferred Costs 

Jan-May 31, 2013 

Calculation of AFUDC fcarrvinq costs^ Jan-May 31. 2013: 

AFUDC rates: 

AFUDC 
Equity 

0.4784% 

AFUDC 
Debt 
0.1962% 

AFUDC 
Total 

0.1962% 

Dec-12 
Jan-13 
Feb-13 
Mar-13 
Apr-13 
May-13 

Eligible 
Costs (Notel) 

2,476,871 

-
-
-

-

AFUDC base 
BOM 

2,476,871 
2,493,580 
2,510,402 
2,527,337 
2,544,386 

AFUDC 
Equity 

11,849 
11,929 
12,010 
12,091 
12,172 

60,052 

84,680 

AFUDC 
Debt 

4,860 
4,892 
4,925 
4,959 
4,992 

24,628 

AFUDC base 
EOM 
2,476,871 
2,493,580 
2,510,402 
2,527,337 
2,544,386 
2,561.551 

Tota! AFUDC 

Note: 
1. The 12/31/12 deferred CIS costs of $2,477k, shown above, corresponds to the amount to be 
reported in the CIS final cost report scheduled to be filed on 4/1/13. This amount is approximately 
$94k lower than the actual 12/31/12 recorded balance. 
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Hawaii Electric Light Company, Inc, 
Calculation of Amortization of CIS Deferred Costs 

2013 

Calculation of Amortization of CIS Deferred Costs: 

Ref: 
12/31/12 CIS Deferred Costs $ 2,476,871 a HELCO-WP-Dl-001, page 1 
AFUDC {carrying costs) Jan-May, 2013 84,680 b HELCO-WP-D1-001, page 1 
Total Deferred Costs to Amortize 2,561,551 c = a + b 

Amortization Period (in months) 144 d 

Monthly Amortization 17,789 e = c / d 

Months to Amortize in 2013 (June - Dec) 7_f 

Amortization for 2013 RAM $ 124,520 g = e * f 
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Hawaii tlectric Light Co,, Inc, 

Accumutaled Deferred Income Taxes by Activity 
FEDERAL 
DRtCR) 

Actual 
Descriplion 12/31/12 

I 
2 
3 
4 _ 

5 
6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 

53 
54 

ACCOUNT 282,01: I 
Accelerated Depreciation I (46,628,325) 
Excess AccDep I 9,045 
DetkitAccDep I (78.191) 
Subtotal Utiliiy Depreciation 1 (46,697,471) 

1 
Nonutility Depreciation (excluded from rale base) I 2.310.674 
TOTAL ACCOUNT 282,01 j (44,386,797) 

1 
ACCOUNT 283.01: I 
ACRS RetiremenLs Gain/(Loss) 
Bad Debts 
Cap lo Construction 
Capitalized Interest 
Capitalized Interest §481(a) D&T Adj 
Capitalized Repairs (asbestos, overhauls) 
Charitable Contributions Limitation 
CIAC 
CIAC S481(a) adjustment 
Cost of Removal 
Customer Advances 
CWIP Debt / (AFUDC Debt Incurred) 
CWIP Debt Transition 
Deferred Compensation (Rest Stock, RSU) 
EICP, LTIP 
EICP §481(a) adjustment 
Emissions Fees 
Energy Services 
FIN 48 - Tax Component 
FIN 48 - Interest Cotnponent 
General/Legal Liability 
MMSAPremAdj 
Interest - Nondeductible (RAR) 
Keahole Settlement 
Legal/Consulting Fees (PPA) 
OPEB & Trackers 
OPEB Electric Discount Reser\'e 
OPEB Executive Life 
Pension, Pension Asset, and Tracker 
Pension (Supplemental - Non-qualiiled) 
Percentage Repair Allowance (D&'f) 
Prepaid Expenses 
Rate Case 
Repairs (PWC) 
R&D Expense 
Rev Botid Differential 
Rev Bond Redemption Prem/Amort 
Rewards Programs (merit: fkaTIP) 
Software - CiS 
Software - Other 
Solar Saver 
State ITC 
Stimulus Funds 
SunPower for Schools 
Vacation Accrual 
Workers Compensation 
FAS 109: Regulatory Assets/Liabilities 

Reg Asset - CWIP Equity Transition 
Reg Asset - SFAS 109 Flow Through 

(3.891,131) 
447.256 

(259,113) 
3.782,760 
(355,345) 

-

14,596,655 

(12,827,766) 
4.963,769 

(2,644,770) 
23,701 
2L031 

673,475 

-
121,010 

(204.926) 
(2) 
-

(44.230) 
2,439 

86,232 

-
539.948 

1,028,491 
-

267.365 
(4,482.055) 

18,772 
(1.382.375) 

(28.274) 
(67.933) 

(1L0I7,403) 
7,558 

(55.307) 
(387.957) 
(491,779) 
(32L770) 
(380,913) 
300,096 

4,328.498 
-

9,955 
(107.630) 

55,821 

(56,976) 
(377,002) 
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Hawaii Electric Light Co,, Inc. 

Accumulated Deferred Income Taxes by Activity 
FEDERAL 

DR(CR) 

Description 
55 
56 
57 
58 
59 
60 
61 
62 

63" 
64 
65 
66 

67 

68 

69 

70 
71 
72 
73 
74 

75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 

90 

9! 

92 

93 

Re^ Asset - Plant 'Iransition (AFUDC) 
CWIP Equity Net / (AI-UDC Eqly Incurred) 
Reg Asset - CWiP/(AFU!X: Eqiy Cr Up) 
Fed l i e amorl 
Fed ITC - Reg Liability 
Rep Asset-Deficit Def -Oth 
Reg Liab-Excess Def -Oth 
Reg Asset-RAR 88-89 

Actual 
12/31/12 

(869,877) 
(5.198.377) 
(3,312,652) 

(884.779) 
1,041,847 

(24,430) 
13,994 
2,921 

1 
AOCI - OPEB benefits - ulilily 
AOCI - Pension bcnefils - utiliiy 
AOCI - OPEB bcnefils • non-utility 
AOCI-OPEB Exec Life 

-
(18.943) 
61,791 

t 
TOTAL ACCOUNT 283,01 (17,298.330) 

' 
lOTAL FEDERAL ADI' f BEFORE RATE CASE ADJUSTMl-N 1" (61,685.127) 

1 

1 
KA 1 K CASK A I 1 . I I ) S I M F : N IS : 
TOTAL ACCOUNT 283,01 (17,298,330) 

Bad Debts 
Deferred Compensation (Resl Slock, RSU) 
EICP 
EICP-§48l(a)Adjustmem 

Energy Services 
FIN48 Tax and Inieresi 
Oeneral/I.egal Liabiliiy Reserve 
HMSA Prem Adj 
Inieresi - Nondeductible (RAR) 
Keahole Settlement 
OPEB - Electric Discount Reserve 

OPEB - exec life 
Pension (Supplemental - Non-qnalificd) 

447,256 
21.031 

673,475 

_ 
(204.926) 

(2) 
(44,230) 

2,439 
86,232 

-

267.365 
18,772 

Rate Case Cosls (included in rate base beginning 2009) 1 
Rewards Program (merit; I'ka 'f lP) 
Solar Saver 
Vacation Accrual 
Workers Comp Reserve 
AOCI - OPEB benefits - non-utilily 
AOCI - OPEB Exec Life • non-util 

(491.779) 
300.096 

(107,630) 
55,821 

(18,943) 
61,791 

Total Adjustments Account 283 1,066,768 

T O I A L ACC 283.0! AFTER ADJUSTMENTS (18.365.098) 

r O f A L ACC 282,01 - UTIL DEPR ONLY 

TOTAL FEDERAL ADIT AFTER RATE CASE ADJUSTMENTS 

(46.697.471) 

(65,062.569) 
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Hawaii Electric Light Co., Inc, 

Accumulated lieferred Income Taxes by Activity 
S'lATE 
DR(CR) 

Actual 

Description 12/31/12 

1 
2 
3 
4 

5 
6 

7 
8 
9 
10 
11 
12 
13 
14 
!5 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

ACCOUNT 282,01: 
Accelerated Depreciation 
Excess AccDep 
Deficit AccDep 
Subtotal Utility Depreciation 

Nonutilitv Depreciation (excluded from rate base) 
TOTAL ACCOUNT 282,01 

ACCOUNT 283.01: 
ACRS Retirements Gain/(Loss) 
Bad Debts 
Cap lo Construction 
Capitalized Interest 
Capitalized Interest H8!(a) D&T Adj 
Capitalized Repairs (asbestos, overhauls) 
Charitable Contributions Limitation 
CIAC 
CIAC §481 (a) adjustmenl 
Cost of Removal 
Customer Advances 
CWIP Debt / (AFUIX' Debt Incurred) 
CWIP Debt Transition 
Deferred Compensation (Rest Stock, RSU) 
EICP. LTIP 
EICP $48i(a) adjusiment 
Emissions Fees 
E.nerg>' Services 
FIN 48 - Tax Component 

(2,899.820) 
1.740 

(14.340) 
(2.912.420) 

561.880 
(2.350,540) 

(719,147) 
79,443 

(47,249) 

733,015 
(92,551) 

-

2,577,421 

-
(2,346.025) 

909.689 
(483.615) 

4.334 
3,846 

123,363 

-
22,128 

(38,083) 
1 

ITN 48 - Interest Component I 
Gcneral/Lceal Liability 1 (8,087) 
ILMSA Prem Adj 1 446 
Interest - Nondeduclible (RAR) 
Keahole Settlement 
l^gal/Consullinf^ Fees (PPA) 
OPEB & Trackers 
OPEB Electnc Discount Reserve 
OPEB Executive Life 
Pension. Pension Asset, and Tracker 
Pension (Supplemental - Non-qualified) 
Percentage Repair Allowance (D&T) 
Preferred Stock Offering 
Prepaid Expenses 
Rate Cose 
Repairs (PWC) 
R&D Expense 
Rev Bond Differential 
Rev Bond Redemption Prem/Amort 
Rewards Programs (merit: ilea TIP) 
Sort^Bre-CIS 
Sot)\v'are - Other 
Solar Saver 
State ITC 
Stimulus Funds 
SunPower Ibr Schools 
Vacation Accrual 
Workers Compensation 

9,686 

-
92.447 

186.810 

-
48.890 

(819.575) 
3,433 

(340.303) 
1,103 

(5,170) 
(12,421) 

(3.159,436) 
1,382 

(18,580) 
(64,949) 
(89,925) 
(19,405) 
(59,584) 
54.875 

791.497 

-
1.819 

(19.464) 
10.207 
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54 
55 
56 
57 
58 
59 
60 
61 
62 
63 

64 
65 

66 

67 

68 

69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 

89 

90 

91 

Hawaii Electric Light Co., Inc 
Accumulated Deferred Incoitte'faxes by Activiiy 

STA-fl-: 
DR(CR) 

Actual 
Description 12/31/12 

FAS 109: Regulatory Assets/IJabilities 
Reg Asset - CWIP Equity Transition 
Reg Asset - SFAS 109 Flow Through 
Reg Asset - Plant Transilion (AFUDC) 
CWIP Equity Net / (AFUDC Eqty Incurred) 
Reg Assset - CWIP Eqty Gr Up / (AFUDC Eqty Gr Up) 
Fed ITC amon 
Fed iTC - Reg Liability 
Reg Asset - Deilcil Def- Oth 
Reg Liab- Excess Def-Oth 
Reg Asset-RAR 88-89 

AOCI - OPEB benefits - non-utilitv 
AOCI - OPEB Exec Life 

TOTAL ACCOUNT 283,01 

'fO fAL S'FATE ADIT BEFORE RATE CASE ADJUSTMEN"I"S 

R.\TE CASK AI).IUSTMKNTS: 
TOTAL ACCOUNT 283,01 

Bad Debts 
Deferred Compensation 
EICP 
EICP-5481(a) Adjustment 
Energv Services 
F1N48 
Generdl/I.egal Liability Reserve 
HMSA Prem Adj 

(10.419) 
(68.938) 

(159.064) 
(950.560) 
(605.742) 
(161,788) 
190,510 

(607) 
2,570 

534 

(3,458) 
11,296 

(4.443,399) 

(6.793.939) 

(4,443.399) 

79.443 
3.846 

123.363 

-
(38,083) 

2 

(8,087) 
446 

Interest - Nondeduclible (RAR) | 9,686 
Keahole Settlement 
OPEB - Eleclric Discount Reserve 
OPEB - exec life 
Pension (Supplemental - Non-qualified) 
Rate Case Costs (included in rate base beginning in 2009) 
Rew-drds Programs (merit; I'ka TIP) 
Solar Saver 
Vacation Accrual 
Workers Comp Reserve 
AOCI - OPEB bcnefils - non-utility 
AOCI - OPEB Exec Life - non-util 

Total Adjustments Account 283 

TOTAL ACC 283.01 AFTER ADJUSTMEN'fS 

f O I A L ACC 282,01 • U I IL DEPR ONLY 

-
-

48,890 
3,433 

(89,925) 
54.875 

(19.464) 
10,207 
(3,458) 
11.296 

186.470 

(4.629,869) 

(2.912,420) 

1 1 
92 1 TOTAL STATE ADIT AFTER RATE CASE ADJUSTMENTS I (7.542,289) 
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HAWAII ELECTRIC LIGHT COMPANY, INC. 
CALCULATION OF COMPOSITE EFFECTIVE INCOME TAX RATES 

FEDERAL AND STATE 

COMPOSITE FEDERAL AND STATE EFFECTIVE INCOME TAX RATE 

Federal Effective Income Tax Rate 32.8947368% 
State Effective Income Tax Rate 6.0150376% 

38.9097744% 

CALCULATION OF EFFECTIVE RATES 

Assumptions: ST = State Income Tax Expense 
FT = Federal Income Tax Expense 
Pre-Tax Income-$1.00 
State Statutory Income Tax Rate = 6.4% * 
Federal Statutory Income Tax Rate = 35% ** 

Calculation of State Effective Income Tax Rate 

State Income Tax Expense - Statutory Rate x (Pre-Tax Income - State Income Tax Expense) 
ST = .064 X ( I -ST) 
ST - .064 - .064(ST) 

l.064(ST) = .064 
ST = .060150376 or 6.0150376% of Pre-Tax Income 

Calculation of Federal Effective Income Tax Rate 

Federal Income Tax Expense = Statutory Rate x (Pre-Tax Income - State Income Tax Expense) 
FT = .35x(l -ST) 
FT = .35 x (I -.060150376) 
FT - .35-.0210526316 
FT - .328947368 or 32.8947368% of Pre-Tax Income 

* Hawaii Revised Statutes §235.71 was amended for tax years beginning after 1986. 
** The Revenue Reconciliation Act of 1993 changed the federal tax rate for tax years beginning on 

or after January 1, 1993. 



HAWAII ELECTRIC LIGHT COMPANY, INC. 
TAX REPAIRS ADJUSTMENT 

2013 

HELCO-WP-F1-001 
(WITH SETTLEMENT) 
PAGE 1 OF 2 

Communication 
Comp/Off/Furn/Tools 
Distribution 
Land 
Non-Steam Production 
Steam Production 
Structural 
Transmission 
Vehicles 

TOTAL 

Life 

20 
7 

20 
-
15 
20 
39 
15 

-

HELC0~WP-F1-
002 

5-Year 
Average 

1,352,664 
1,452,199 

24,138,023 
65,876 

1,140,157 
1.506.444 

589,347 
5.742,192 
2,207.179 

38,194,081 

NOTE 2 
5-Year Avg 
Alloc^ation 

0,00% 

A 

Allocated 
Plant Adds 

24,138,023 

1,140,157 
1,506,444 

5,742,192 

32,526,816 

B 

HELC0-WP-F1-
001. pg 2 
Repairs 

Allocation 

22.44% 

30,22% 

-

C = A x B 

Repairs 
Deduction 

5,415,633 

-
-

1.735,433 

7,151,066 

D = A - C 

Depreciable 
Basis 

18,722,390 

1,140,157 
1,506,444 

4,006,759 

25,375,750 

from 02 toFI 

NOTE 1 > This schedule computes the estimated amount of deductible tax repairs related to the baseline plant additions for the RAM 
year. The deductible tax repairs amounts are carried fonward to Schedule Fl and serve to reduce the depreciable tax basis for 
the baseline plant additions. The repairs percentages (Column B) are calculated on HELCO-WP-F1-001, page 2. 

NOTE 2> This allocation is no longer required because the 5 year average of additions is only baseline plant additions (excluding 
major additions). Previously w/e began with total plant additions, computed the allocation percentages, and then applied these 
percentages to the total RAM year baseline additions. By starling with the average baseline plant additions, the need for this allocation 
is eliminated. 



HAWAII ELECTRIC LIGHT COMPANY, INC. 
REPAIRS DEDUCTION 

5-Year Average 
2008-2012 

Repairs % 

1 
2 
3 
4 
5 
6 

7 

a 
9 
10 
11 
12 

Total Book Basis Repairs 
2008 
2009 
2010 
2011 
2012 
Total 

Total Book Adtditions 
2008 
2009 
2010 
2011 
2012 
Total 

HELCO-WP-F1-002 
HELCO-WP-F1-002 
HELCO-V\/P-F1.002 
HELCO-VVP-F1-002 
HELCO-WP-F1-002 

DISTRIBUTION 

5,775,368 
6,298.901 
6,211,019 
3,725,094 
6,634,698 

28,645,079 

33,406,769 
23,930,054 
18,628,105 
22,501.376 
29,207,699 

127,674,003 

TRANSMISSION 

1,653,826 
1,728,914 
1,295,633 
3,520,487 

478,303 
8,677,163 

5,842,586 
3,843,148 
4,973,012 
5,350,783 
8,701,432 

28,710,961 

HELCO-WP-F1-001 
(WITH SETTLEMENT) 
PAGE 2 OF 2 

AVERAGE % (Line 6 / Line 12} 22.44% 
toHELCO-WP-F1-001, 

P9-1 

30.22% 
toHELCO-WP-F1-001, 

pg-1 

NOTE 1> Price Waterhouse Coopers assisted HELCO in its analysis of identifying deductible repairs 
for tax accounting purposes. The repairs percentage for each functional group represents the five 
year weighted average of repairs costs included in book additions. 
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HAWAII ELECTRIC LIGHT COMPANY, INC. 
AVERAGE RATE BASE 

2012 
($ In Thousands) 

HELCO-WP-H-001 
(WITH SETTLEMENT) 
PAGE 1 OF 1 

Investments in Assets Serving Customers 
Net Cost of Plant in Service 
Fuel Inventory 
Materials & Supplies inventories 
Unamortized Net SFAS 109 Regulatory Asset 
Pension Reg Asset 
Pension Asset 
Contributions in Excess of NPPC Regulatory Asset 
Unamort Sys Dev Costs 
ARO Reg Asset 
Working Cash 
Total Investment in Assets 

12/31/2012 

S 
S 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

s 
s 

589,165 
15,485 
5,356 

11,594 
9,418 
1,160 
3,047 
3,752 

200 
7,303 

646,480 

12/31/2011 

$ 576,059 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

19,217 
4,377 

11,624 
6,319 
1,712 
3,047 
1,316 

205 
7,532 

$ 631,408 

Average 

$ 
$ 
$ 
$ 
S 
$ 
$ 
$ 
$ 
$ 

s 

582,612 
17,351 
4,867 

11,609 
7,869 
1,436 
3,047 
2,534 

203 
7,418 

638,944 

Funds from Non-Investors 
Unamortized CIAC 
Customer Advances 
Customer Deposits 
Accumulated Deferred Income Taxes 
Unamort State ITC 
OPEB Regulatory Liability 
Total Deductions 

Average Rate Base 
Rounding Balance 

$ 
$ 

s 
$ 
$ 
$ 
$ 

84,799 
16,376 
3,419 

72,637 
13,159 

538 
190,928 

$ 76,642 
$ 20,536 
$ 2,944 
$ 64,627 
S 12,637 
$ 633 
$ 178,019 

S 
$ 
$ 
$ 
$ 
$ 
S 

80,721 
18.456 
3,182 

68,632 
12,898 

586 
184,474 

$ 455,552 3 453,389 $ 454,471 
1 

Average Rate Base per Sch H $ 454,472 



HKLCO-WP-11-002 
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
Ratemaking Adjustments for Incentive Compensation and Olher Non-Recoverable Expenses 

2012 

Accounl/Activitv No. 

H9P 723 HEL NE NHAPRESI 900 
H9P 723 HEL NE NHAPRESI 900 
H9P 700 HEL NE NHAPRESI 901 
H9P 723 HEL NE NHAPRESI 900 
PWO AD 0000024 

Description 

LTIP expense (credit) 
EICP expense (credit) 
Other incentive awards 
Manager Award 
SPOT Awards 
Payroll Taxes relaled to incentive compensation 
HEi charges for incentive compensation 

P#R0001202 & HECO P#R0005162 Executive life insurance 
Company memberships 

HNP 779 HEL NE NHNZZZZZ 501 
HNP 779 HEL NE NHNZZZZZ 501 

(portion of EEI dues related to EEl's Government 
Affairs group, Communication, Marketing, Customer, 
and Employee Relations group) 

HEIRS 401K 
Service awards 
Non-qual pension 
OPEB (Executive life portion only) 
BU/Mgmt Increase 
Employee Benefits Disallowance (Mgmt Only) 

Total adjustment to operating income 
Tax on adjustments 
Net adjustment to operating income 

s 
s 
s 
$ 
s 
s 
5 

S 
S 

YTD 

10.683 
87.243 
89.191 
22.882 

123.942 
18,076 
20.978 

(27.493) 
16.976 

Net of Tax 

$ 227.863 

Rounded 
OOOs 

Incentive 
$ 228 

S 
S 
s 
$ 
s 
s 

s 
s 

10.062 
10.539 
(3.852) 
98.318 

611.900 
286.149 

1.375.595 
(539.333) 

$ 608.398 

836.261 $ 836,261 

Other 
608 

836 
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(WITH SETTLEMENT) 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
Income Tax On Items To Be Replaced By Synchronized Interest 

2012 
($ in Thousands) 

Source YTD 

Total Interest Charges 

Less: Int on Customer Deposits 

AFUDC-Debt 

Amort of Inv Inc Differential 

PUC report, p, 1 

Account 43105000 

NARUC 420030 

NARUC 403030 

Tax rate 

$ 

$ 

$ 

$ 

12,064 

(185) 

(235) 

(9) 

$ 11,635 
38,9097744% 

$ 4,527 

<=a 

«=a 

Line 2c 

Line 2d 



HAWAII ELECTRIC LIGHT COMPANY, INC. 
Ratemaking Capitalization 

2012 
($ in Thousands) 

HELCO-WP-H-004 
(WITH SETTLEMENT) 
PAGE 1 OF ] 

Short-Term Debt 
Long-Term Debt 
Hybrid Securities 
Preferred Stock 
Common Equity 

NARUC/ 
GL Code 

Simple Average 

$ 
$ 
$ 
$ 
$ 
$ 

Balance* 

-

192,875 
9,370 
6,653 

274,850 
483,748 

YTD 
Dec 2012 
(SOOOs) 

Ratios 

0.00% 
39,87% 

1,94% 
1,38% 

56.82% 
100,00% 

Cost 
Rate 

Cost 
Rate 

0,00% 
5,80% 
7,32% 
8,25% 
10.00% 

Weighted 
Cost of Debt 

0.00% 
2.31% 
0,14% 
0.11% 
5.68% 
8.25% 

Short-Term Debt: 
430 
Less: Interest on QUIDS 
Int Exp-Commercial Paper 
Int Exp-SCF Loans 
Int Inc-Assoc Cos. 

430 

43100000 
43108000 
419300 

Long-Term Debt: 
Amort of Debt Disc & Exp 
Less: Hybrid Sec Amort of Iss Exp 
Interest on Long-Term Debt 
Amort Inv Inc Differential 

Hybrid Securities: 
Interest on QUIDS 
Amort Exp-QUID1 Iss Exp 
Amort Exp-QUID2 Iss Exp 
Amort Exp-QUID3 Iss Exp 
Equity In Net Inc of Trust 

Preferred Stock: 
Amort of Pfd Stk Iss Exp 
Preferred Stock dividends 

428 

427 
403030 

43006000 
42BQUID1 
428QUID2 
428QUID3 
421070 

42501000 
437 

$ 

$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
S 

$ 
$ 

-

479 
(36) 

10,749 

(9) 
11,183 

850 
13 
13 
10 

-
686 

15 
534 

0.00% 

5.80% 

7,32% 

549 8.25% 

Short-Term Debt based on a 12 month average. 


